A ,.
. UBCHEA ARGHIVES [ o) O
301 4€%5 COLLEGE FILES§ it 1947 1955
RG 11




MINUTES OF MEETING

YENCHING INTERIM COMMITTEE
UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

11:00 a.m., Friday, March 11, 19L9

Room 903, 150 Fifth avenue, New York, N. ¥,
ATTENDANCE

Memhers:
A #Mrs. Samuel McCrea Cavert Co-Chairman
Dr. Sidney D. Gamble ¢o-Chairman

#Mrs. Charles H. Corbett Mrs. Charles C, Parlin
Mrs. Maurice T. lloore Mr, Leslie R. Rounds
#Dr. Eric M. North #Mr, Girvan N. Snider

Staff:

#Mr. Charles H. Corbett 3#Dr, Robert J, McMullen
#Mr. C. A. Evans #Mr, Henry B. Seaman

OPENING OF MIETING

The meeting was called to order by Mrs., Samuel McCrea Cavert, Coe~
Chairman. Dr. North offered the opening prayer.

CONSIDERATION OF ACTION OF BOARD OF MANAGERS

The following telegram from Mr. Dwight Edwards was presented for
the consideradion of the Interim Committee:

MANAGERS ELECTED LUH HSI140ChanG FEBRUARY 26 CONCURRENTLY CANCELING
ADWINISTRATIVE COMMITTED LUH S0 INFORILD wIWulEs MAILED AIR TODAY

It was explained that the person referred to in the telegram was
Professor C. W. Luh, Head of the Department ¢f Psychology, who had been
Chairman of the Administrative Committee of Yenching for some time past,
A telegram from Bliss Wiant received on February 21lst states that,
"FACULTY STAFF UNANIMOUSLY EXFRESs3 GRATITUDE LUH CFIH/EI INSPIRING
LEADERSEIP DURING TRJUBLID PERIOD AND REQUSST BOARD MANAGERS AP OINT
HIM FULLTIME CHANCELLOR".

It was stated that Dr. Fenn had written saying that he attended
a meeting of the Board of Managers in Shanghai on February 26th. His
letter contains two important comments as followss=

"You will note that he is referred to as hsiao chang, not as either
president or chancellor. This is because the unanimous opinion

is that the hsigo chang should be 'president' but that nothing
should be done just now to disturb Dr. Stuart's position as
'president' in English though hsiao wu chang in Chinese."




liinutes Yenching : 3/11/L9
Interim Committee

"It was assumed that the Board of Managers on the field has full
authority for appointment of the highest administrative officer
of the university, and that all it necds to do is to notify the
Trustees. I do not know the nature of the relationship between
Trustees and Managers in the case of Yenching; so did nothing
beyond asking for information and thus raising the gquestion. If
they were mistaken, cable Zdwards."

It was further pointed out that according to the version of the By-
laws currcnt in China the Board of Managcrs has power to elect the
Chancellor and this action does not nced approval of the Trustees. On
the other hand the version of the By-laws eurrent in America says:-

"the election of the Chancellor shall be subject to approval by the
Board of Trustees before becoming ceffective. The Committee discussed
the situation in the light of thls statement and it was finally

Y-5lL VOTED to rccomnend that the Board of Trustees of the United Board
concur in the election of C. w. Luh as Chancellor (Hsiao Chang

The question was raiged as to whether a committcc should be appoints
ed to reconcile thc two versions of the By-laws. It was agreed, however,
that until the policics to be pursucd by the ncw regime in North China
were clecarer it would be better to postponc any rcconsidcration of the
By-laws,

BENUZST Tn THT YENCHING COLLEGE FOR WOMEN

It was reportcd that on February 18, 1919, on recommecndation of the
Committce on Investment and Banking, it was

T-493 VOTID that in accordancce with the recommendation of the Committec
on Invecstment and Banking, sub jecct to the concurrence of the
Yenching Women's Committec, the sum of $3,387.15 from the
cstate of Josephine G, Bronk be credited to the Gencral
Endovment Fund (111) of said Collecge.

It was furthcr reported that a poll by mail had been taken of the
Yenching ‘Vomen's Committec. Of the thirtecn members of the Committee,
twelve votcd affirmativcly; one has not renlied. The Committee direccted
that the result of the poll be reportcd to the Board of Trustecs and to
the Committec on Investment and Banking.

ADJCURNMINT

There being né further business thc mecting adjourned.

Charles He Corbett

Recording Secrctary




MINUTES OF ANNUAL MEETING

YENCHING UNIVERSITY COIMITTEE
UNITED R ISTIAN COLLEGES IN CHINA

2:00 PyM, o Monday, May 9, 1949
Room 2B, 150 Fifth Awenqe, New York, N, Y.

Members
Co~-Chairmens

*Mrs, Jo, M. Avann
Mrs, R, G, Burlingham
*Miss Margaret Burton
®Mrs, Charles E, Corbett
Mr, William H, Danforth
Mr, Arthur V, Davis
¥Mrs, John H, Finley
Mrs, Franklin G, Field
*Dr, Frank D, Gamewell
Mrs. Douglas Horton
Dr, Howard ¥, lowry
Prof, Kenneth 8, Latourette
Dr,.Hawold S, Matthews
* Mr, Bdwin M, McBrier
Mr, HEenry R, Luce
Guests:

*Dr. Yo C, Ts'ai of Yenching

*Mr, Earle H, Ballou for Dr, Matthews

*Mrs, Samuel McCrea Cavert
*Dr, Sidney D, Gambdle

*Mrs, Maurice T, Moore
¥Dr, Eric M. North

Rev, R, K, Orchard
®Mrs, Charles C. Parlin
*Mrg, Timothy N, Pfeiffer
Mr, Andrew H, Phelps

Dr, Josephine L, Rathbone
Mr., Leslie R, Rounds

Mrs, F, Louis Slade
®Dr, Guy B, Snavely

Mr, Girvan N, Snider

Dr, Heary P, Van Dusen
Dr, A, L. Warnshuis
*Miss Amy Ogden Welcher
Prof, Donald G. Tewksbury

*Mr, Dugald J, Cameron of the Soochow Oommittee

*Mrs, Stewart Colley of the

*Mrs, William F, Quillian of the "

®Dr, J, Theron Illick of the Nanking Committee

Staff:

*Dr, Robert J, McMullen
*Mr, Henry B, Seaman

Those whose names are starred were present.

Mrs, Cavert acted as chairman of the meeting. Mrs, Avann led in prayer,

APPROVAL OF MINUTES

The minutes of the meeting of the Yenching University Committee of December
7, 1948 and the minutes of the meeting of the Interim Committee of March 11, 1949
having been circulated and no errors reported, it was

Y-55 VOTED to gpprove the minutes of the following meetings:
Yenching University Committee, December 7, 1948
Interim Committee, March 11, 1949

REPORTS AND COMMUNICATIONS FROM CHINA

Dr, McMullen reported that 1t has been the policy of the United Board to
keep the university committees informed regarding information received from the
field, Copies of communications from the field hate been mimeogrephed and sent out
as soon as received without attempting to harmonize these reports,







Yenching College Committee May 9, 1949
Minutes :

It was

7-56 VOTED to recommend to the United Board that the proposed budget of the Yenching
University Committee for the year 1949-50, attached hereto, be approved,

It was also

Y-58 VOTED to recommend to the United Board that the proposed budget of the Yenching
College for Women for the year 1949-50, attached hereto, be approved,

(For the budget of the Yenching Oollege for Women see Appendix B).

Field Budget

It was reported that 1t was lmpossible to prepare a field budget under
present conditions, The field will get approximately the same amount they had
during the past year, Last year they asked for $20,000 and received a bit more,
The only thing we can do is to trust them to carry on, We know from the record that
Yenching had in the past that no other institution had a better record of audited
accounts than Yenching did, but at the present time a budget doesn't mean anything
tomorrow if you approve it this afternoon,

PERSONNEL MATTERS

Letters from Chancellor Luh and Comptroller Wiant indicate that western
persoennel now on the campus or who may be sent out will be ellowed to teach though
they cannot hold administrative positions, Boards are urged to send new recrults
to £i11 their quetas, Also it is stated that funds from UesSe.A. can be receiveds,
Request 1s made for the game anount as last year though they are as yet unable to
present a vegudsr budget for the year, M™is is due to economic conditions result-
ing from civil war and a change of administration in Peiping,

It was reported that a large majority of both Chinese and Western faculty
menbers were remaining on the campus, Working conditions in Yenching are said to
be much better than had been anticipated. All were determined to carry on as a
Christian University.

Mrs, Moore stated that she personally felt very strongly that if these
people have the Christian fortitude to stay we must back them up with money we raise
here,

Dr. North reported that some of the members of the Harvard-Yenching Instis-
tute were quite skeptical and some used the phrase "pouring money down a ratholes"
but after the December meeting at which the position was fully faced by the United
Board, the program that the colleges are following has been very heartily supported
and within the month the Institute has paid $100,000 to the United Board, which goes
into the operations of these colleges, He felt that our policy of going just as far
as we can to keep the forces of Christian conviction and sound education going 1s
endorsed by the groups that are not particularly concerned with the missionary side
of the policy but do recognize the significance for a conception of liberal education
and for the importance of the stand that we hold with regard to basic democratic
principles,

Dr. McMullen referred to the contribution of $2,000 from The Riverside
Church and stated that & question had been raised as %o whether the money should go
to the China colleges or to some equelly needy project elsewhere, Three or four




Yenching University Comnittee May 9, 1949
Minutes

prominent business men on the Church committee said it would be a calamity to check
these people off, As a result the Committee unanimously voted again to send
$2,000 to the China Colleges,

Mr., Ballou, representing one of the Boards seriously involved, stated that
it is going to take a lot of persuasion for the enterprize to get any support in the
American Board to get any replacements for vacancies at Yenching.

Dr., McMullen suggested that the Mission Boards begin to consider finding
replacements, getting them to language school and preparing them to go if and when
the way 1s open,

Dr, Gamble asked whether the question had been raised with any of the
Boards to ask the people who are due for retirement, who are in good health, whether
they might be able to stay on for a year or more to hold the institution together
during this time of crisis, A person who knows the country, knows the language
and is experienced in living there finds it is easler to carry on than one who is new,

After further discussion, it was
Y-58 VOTED to recommend to the United Board -

1) that while recognizing the uncertainty of the situation in China, the
United Board urges the cooperating Mission Boards to fill up their
quotas on the faculty of Yenching University as early as possible,
This is important in view of the length of time required to discover
and prepare personnel specially fitted to render the service required.

That because of the great value of having experilnced westerners on
the Yenching staff during the immediate future, the cooperating
Boards be asked to consider deferring the date of retirement of
personnel in order that they may be able to give further serxglce

at this time,

REPORT OF THE YENCHING WOMAN'!'S COMMITTEE

Mrs, Finley, chairman of the Committee, reported that a social meeting of
the Committee had been held last Thursday afternoon and there were present ten
members of the committee and four members of the United Board staff, Unfortunately
a new member, Mrs, Franklin G, Field, was not able to attend, Mrs, Horton also was
not there, Mrs, Slade was ill, There was general discussion and an informative
talk by Dr. Fenn, Mr, Bvans presented the Treasurer's report, A very good report
was received of the activities of the Wellesley~Yenching Committee, which hopes to
give $6,000 next year,

Mrs. Corbett reported that the Yenching Woman's Committee will continue
to function under the leadership of Mrs, Finley, Mrs, Avenn as Assistant Chairman
and Mrs, Parlin as Secretary,

It was also reported that the Committee had voted to send a gift of$100
to Miss Ruth Stahl,

It was suggested that the material of the Wellesley-Yenching Committee be
sent to all members of the Yenching University Commlttees




Yenching University Committee -5« May 9, 1949
Minutes

INTERIM COMMITTEE

It wae

Y-59 VOTED to re-elect the present members of the Interim Committee, as followss

Mrs, Cavert Dr., North
Mrs, Corbett Mrs, Parlin
Mr. Gamble Mr, Rounds
Mrs. Moore Mr, Snider
ADJOURNMENT

There being no other business, the meeting adjourned,
Robvert J, McMullen

Secretary




YENGH ING UNIVERSITY

PROPOSED BUDGET 1949 /50

ANTICIPATED INCOME

General University

Americen Board 2,200,400
London Missionary Society 500, 00
Methodist Division Foreign Missions 4, 500400
Presbyterian Board 5, 50000
General Endowment Income 51, 000,00
Bashford Memorial Maintenence 1, 200600
64,900,00

Special Designetion

Princeton-Yqnching Focundation 16, 000,00
Harvard-Yenching Institute 22, 368444
Natural Scicnce Endovment 20, 000,00
Harkness Endowment 5, 700600
Thompson ’ 1, 000600
Geamewell Professorship 2,000,000
Scranton = Luce Social Center 265,00
Ince Scholarship Fund 1, 800600
Miscellaneous Scholarship 1, 200,00

70, 093444

134,993,44

Specisl Funds

Presbyterian Board Vacancies 3, 0004 0C

137,993,44

ANTICIPATED EXPENDITURES

Aveilable for Field
General Funds 34,558,000
Special Designation 70,093,44 104, 651444
Special Funds 3, 000400
Hom¢ Administretion - Executive Office 26, 342,00
i Y = Incidentals 800,00
f 1 - Trustees 7004 00
Promotion Offide : 2, 500400

Syt Butiud. Sl

157,993.44

T TG




YENCHING COLLEGE FOR ".QLEN

BUDGET 1949-50

ANTICIPATED INCOWME

Garoral Funds

liethodist Women's D. Cs S, 1, 500,00
Presbytor ian Board 2,445.00
Amorican Board 625400
Welleslcy College Service Fund 3, 700,00
Wellesley = Yenching Chair 6,000.00
Day of Prayer offering 5,000400
Income on Rohrman Fund 53.00
Women's Committee Bndowment Income 900.00
General Endowment Income 5,000,00
Scholarships 75,00

Special Funds

Current Gifts 1,000.00

26,295.00

ANTICIP.LTED EXPENDITURES

hvaileble for Field

General Fund 23,145,400

Special Fund 1,000.00 24,145.00
‘Women's Committee 700400
Homs Administratjon 675.00
Promotion 775,00

26,295.,00




MINUTES OF ANNUAL MEETING

YENCHING UNIVERSITY Gg”%igTEE
UNITED ) BS IN CHINA
2: 00 PlMﬁl Monday, May 9, 19U3
Room 2B, 150 Fifth Avenue, New York, N, Y.

Co~Chairmen: *Mrs, Samuel McCrea Cavert
*Dr, Sidney D. Gamble
*Mrs, Jo, M. Avann *Mrs, Maurice T, Moore
Mrs, R. G, Burlingham ¥Dr, Eric M. North
*Miss Margaret Burton Rev, R, K, Orchard
*Mrs, Charles H, Corbett *Mrg, Charles C, Parlin
Mr, William H, Danforth *Mrs, Timothy N, Pfeiffer
Mr, Arthur V, Davis Mr, Andrew H, Phelps
¥Mrs., John H, Finley Dr, Josephine I, Rathbone
Mrs., Franklin G, Field Mro. Leslie R, Rounds
*Dr, Frank D, Gamewell Mrs, ¥y Louis Slade
Mrs. Douglas Horton *Dr, Guy E, Snavely
Dr, Howard F, Lowry Mro Girvan N, Snider
Prof, Kenneth S, Latourette Dr, Henry P, Van Dusen
Dr . Harvold S, Matthews Dr, A, L. Warnshuis
* Mr, BEdwin M, McBrier *Miss Amy Ogden Welcher
Mr, Eenry R, Luce Prof,. Donald G.: Tewksdury
Quests:

Members

*Dr, Y, Cs Ts'ai of Yenching

*Mr, Earle H, Ballou for Dr, Matthews

*Mr, Dugald J, Cameron of the Soochow Committee
*Mrg, Stewart Colley of the f "
*Mrs, William F, Quillian of the " "

#Dr, J. Theron Illick of the Nanking Committee

Staff:

*Dr, Robert J, McMullen
*Mr, Henry B, Seaman

Those whose nameés are starred were present,
Mrs, Cavert acted as chairman of the meeting, Mrs, Avann led in prayer,

APPROVAL OF MINUTES

The minutes of the meeting of the Yenching University Committee of December
7o 1948 and the minutes of the meeting of the Interim Committee of March 11, 1949
baving been circulated and né errors reported, it was

1-55 VOTED to gpprove thé minutes of the following meetings: -
Yenthing University Committee, December 7, 1948
inte¥im Committee, March 11, 1949

RERORIS 41D COMMUNICATIONS TROM CELNA
e s -

Dr, McMullen reported that it has been the policy of the United Board to
keep the univergity committees informed regarding information received from the
field, Copies of communications from the field have been mimeographed and sent out
as soon as received without attempting to harmonize these reports,




Yenching Unfversity Committee -3~ May 9, 1949
Minutes

Reference was also made to Dr, Luh's letter regarding his appointment as
Chancellor of the University.,

FINANCIAL MATTERS

Status of Current Budget

Mr. Seaman presented the latest figures as of March 31, 1949, He reported
that there was budgeted in the general funds for the year 1948-1949 total receipts
of $119,700 of which up to March 31, 1949 $97,100 has been received, which emount is
slightly behind the monthly average and leaves about $22,600 st4ll to come in beforc
the end of the current year, Of those total receipts amticipated, after providing
for home office expenses, there is a total remaining for the field of $100,900 of
which the field has drawn either here in America for American purchases or sent
direct to the field $57,500, leaving & balance of the budget of $43,400, which
indicates that the field drawings have run somewhat behind the actual income, This
balance of $43,400 1s availlable for the field when and as we can get it to them,

From the tetal receipts anticipated of $119,700, home administration and
promotion expenses amounted to $18,800 of which there has been drawn $14,000 to
March 3lst, leaving for expenses of the home officc for the remainder of the year
$4,700 which is still to be drawn,

It is hoped before the end of the year that there will be an excess of
income. over expenditures, Any excess of income will be made available for the
field.,

A report was made on the method used in the transfer of money to the field.

Proposed Budget for 1949-50

A proposed budget for 1949-50 was presented. (See Appendix A)s It was
pointed out that several Mission Boards have increased their annual grants, The
Presbyterian Board has stated that it would be able to give $5,500 for the coming
year whereas their grant for the current year was $3,055.

However, most of the increased income is the result of improved income
from endowment funds of which Yenching has considerable,

It was oxplained that the portion of the budget designated for home office
expenses was that portion of the operating budget of U.B,C.C.C., which was estimated
to be applicable to Yenching University. This estimated allocation to be reviewed
and revised at the end of the year to reflect actual costs chargeable to the
University, :

It was explained that the budget of the Woman's Committee is included in
the total budget.

Dr. North also pointed out that Yenching has a fairly large reserve and
that the demands on other colleges are greater than on Yenching. Field salaries
heve been lawer than 'they need to have been, Ths field knows of these reserves
and we are heppily in a pwsition where we are able to meet emergencies if we need
to.

Dr. McMullen pointed out that the UBCCC budget to be presented to the
ennuel meeting will show an overhead expenditure of $110,000 as sgainst $128,000 for
the current year and that includes a double salary in one position,




Yenching College Committee - May 9, 1949
Minutes
It was

Y-56 VOTED to recommend to the United Board that the proposed budget of the Yenching
University Committee for the year 1949-50, attached hereto, be approved,

It was also

Y-58 VOTED to recommend to the United Board that the proposed budget of the Yenching
College for Women for the year 1949-50,. attached hereto, be approved,

(For the budget of the Yenching College for Women see Appendix B).

Field Budget

It wae reported that it was impossible to prepare a field budget under
present conditions., The field will get approximately the same amount they had
during the past year, Last year they asked for $20,000 and received a bit more,
fhe only thing we can do 1s to trust them to carry on, We know from the record that
Yenching had in the past that no other institution had a better record of audited
accounts than Yenching did, but at the present time a budget doesn't mean anything
tomorrow if you approve it this afternoon.

PERSONNEL MATTERS

Letters from Chancellor Luh and Comptroller Wiant indicate that western
personnel now on the cempus or who may be sent out will be allowed to teach though
they cannot hold administrative positions, Beards are urged to send new recruits
to fill their quotas, 4lso it is stated that funds from Us,S.A. cen be received,
Request is made for the same anmount as last year though they are as yet unable to
present a pegudsr budget for the year, This is due to economic conditions result-
ing from e¢ivil war and a change of administration in Peiping.

It was reported that a large majority of both Chinese and Western faculty
menbers were remaining on the campuse Working conditions in Yenching are sald to
be much better than had been anticipateds All were determined to carry on as &
Christian University.

Mrs. Moore stated that she personally felt very strongly that {f these
people have the Christian fortitude to stay we must back them up with money we raise
here,

Dr. North reported that some of the members of the Harvard-Yenching Insti-
tute were quite skeptical and some used the phrase "pouring money down a ratholes"
but after the December meeting at which the position was fully faced by the United
Board, the program that the colleges are following has been very heartily supported
and within the month the Institute has paid $100,000 to the United Board, which goes
into the operations of these colleges. He felt that our policy of going just as far
as we can to keep the forces of Christian conviction and sound education going 18
endorsed by the groups that are not particularly concerned with the missionary side
of the policy but do recognize the significance for a conception of liberal education
and for the importance of the stand that we hold with regard %o basic democratic
principles,

Dr, McMullen referred to the contribution of $2,000 from The Riverside
Church end stated that a question had been raised as to whether the money should go
to the China colleges or to some equally needy project elsewhere, Three or four
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-

proninent business men on the Church committee said it would be & calamity to check t
these people off, As a result the Committee unanimously voted again to send
$2,000 to the China Colleges,

Mr., Ballou, representing one of the Boards seriously involved, stated that
it is going to take a lot of persuasion for the enterprize to get any support in the
American Beard to get any replacements for vacancies at Yenching,

Dr, McMullen suggested that the Mission Boards begin to consider finding
replacements, getting them to language school and preparing them to go if and when
the way 1s open,

Dr, Gamble asked whether the question had been raised with any of the
Boards to ask the people who are due for retirement, who are in good health, whether
they might be able to stay on for a year or more to hold the institution together
during this time of crisis, A person who knows the country, knows the language
and is experienced in living there finds it is easier to carry on than one who is new

After further discussion, it was
Y-58 VOTED to recommend to the United Board -

1) that while recognizing the uncertainty of the situation in China, the
United Board urges the cooperating Mission Boards to f£ill up their
quotas on the faculty of Yenching University as early as possible,
This is important in view of the length of time required to discover
and prepare personnel specially fitted to render the service required,

That because of the great value of having experiOnced westerners on
the Yenching staff during the immediate future, the cooperating
Boards be asked to consider deferring the date of revirement ¢f
personnel in order that they may be able to give further serwice

at this time,

REPORT OF THE YENCHING WOMAN'!S COMMITTEE

Mrs, Finley, chairman of the Committee, reported that a social meeting of
the Committee had been held last Thursday afternoon and there were present ten
members of the committee and four members of the United Board staff, Unfortunately
a new member, Mrs, Franklin G, Field, was not able to attend, Mrs, Horton also was
not there, Mrs, Slade was ill, There was general discussion and an informative
talk by Drs Fenn, Mr, Bvens presented the Treasurer's report, A very good report
was received of the activities of the Wellesley-Yenching Committee, which hopes to
give $6,000 next year,

Mrs., Corbett reported that the Yenching Woman!s Committee will continue
to function under the leadership of Mrs, Finley, Mrs. Avann as Assistant Chairman
and Mrs, Parlin as Secretary,

It was also reported that the Committee had voted to send a gift of$100
to Miss Ruth Stahl,

It was suggested that the material of the Wellesley-Yenching Committee be
sent to all members of the Yenching University Committee,
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INTERIM COMMITTEE

It was

Y-59 VOTED to re-elect the present members of the Interim Committee, as follows:

Mrs., Cavext Dr, North
Mrs, €orbett Mrs, Parlin
Mr, Gamble Mr. Rounds
Mrs., Moore Mr, Snider
ADJOURNMENT

There being no other business, the meeting adjourned,

Robvert J. McMullen

Secretary




YENGH ING UNIVERSITY

PROPOSED BUDGET 1949 /50

ANTICIPATED INCOME

General University

American Board

London Missionary Society

Methodist Division Foreign Missions
Presbyterian Board

General Endowment Income

Bashford Memorial Maintenence

Special Designetion

Princeton-Yanching Feundation
Harvard=Yenching Institute
Natural Science Endowment
Harltness Endowment

Thompson "

Gemeowell Professorship
Serenton = Luce Social Center
Iucoe Scholarship Fund
Miscellaneous Scholarship

Speciel Funds

Presbyterian Board Vacancies

ANTICIPATER EXPENDITURES

Aveilable for Field
General Funds
Special Designation
Special Funds
Home Administretion - Executive Office
" ) = Incidentals
" i « Trustees
Promotion Office

34,568400

70,093.44

2, 200,00

500, 00
4, 500000
5, 5006 00
51, 000400

1,200000

16, 000600
22, 368 044
20, 000400
5, 7004 00
1, 000400
2, 000400

26,00
1,800, 00

1,200000

104, 651444
3, 000400
26, 342400
80000
700, 00

2, 500400

64,900,400

70, 093,44

134,993.44

3,000400

137,993441%

137,993.44
=g=£=======




MINUTES OF MEETING

YENCHING UNIVERSITY COMMITTEE
UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

3330 PuM., Thursday, September 22, 1949
Room 903, 150 Fifth Avenue, New vork 11, NeYe

Members of the Committee

Co=Chairmens

#irse. Je Me Avann
Mrse Re Ge Burlingham
Miss Margaret Burton

~*#Mrs. Charles He Corbett
Mr. Williem He Danforth
Mre Arthur V. Davis
Mrs. Franklin G. Field
Mrs., John He Finley
*Dr, Frank D. Gemewell
#irse. Douglas Horton
*Dr. Kenneth S, Latourette
Dr+. Howard Fe. Lowry
Mr . Henry Re Luce
Dr. Harold S. Matthews
#Mr, Es Mo McBrier

Guestss

*Dr. Je. Leighton Stuart
*Dr s Lucius Ce Porter
*Dr, Stanley D. Wilson

Staff
#Dr. Robert Je McMullen

*Dre William P. Fenn
*Mr o Henry Be Seaman

#rs. Semuel McCrea Cavert
*Dr., Sidney D. Gamble

Mrs. Maurice Te. Moore
*Dr. Eric M. North

Reve Re Ko Orchard

#irs. Charles Ce Parlin
#irse Timothy N. Pfeiffer
Mr. Andrew He Phelps

Dre« Josephine L. Rathbone
Mr. Leslie R. Rounds
Mrse. Fo Louis Slade

Dr. Guy E. Snavely

Mr, Girvan N. Snider
*Dr, Donald G. Tewksbury
Dr. Henry P, Ven Dusen
Miss Amy Ogden Welcher

#irs. Marguerite M. Dixon
*Dr. Gerald F. Winfield

Those whose names are starred were present.

The Chairman called the meeting to order. Mrs. Avemn led in preyers

The Chairman warmly welcomed Dr. Gamewell, now 93 yeers 0ld who went
to China 68 years ago where he spend meny yeers, most 6f them in connection with
Yenching Universitye. Dr. Gamewell made & few remerks, stating that this was

perhaps his last chance to atten

d a Yenching Committee meeting but that he would

always be interested in this work end would assist by "the prayer I breathe."

APPROVAL OF MINUTES

The minutes of the annual meeting of the Yenching University Committee,
held on May 9, 1949 having been circulated, it was

Y-60 VOTED to approve the minutes of the ennual meeting of the Yenching University
Committee held on May 9, 1949 as circulated, '




Yenching Minutes
September 22, 1949

FINANCIAL MATTERS

Mr. Seaman presented the report of the Treasurer to the Yenching
University Committee for the yeer ending Jume 30, 1949, (See Appendix A)e It was

Y-61 VOTED to recommend to the United Board that the Report of the Treasurer to
the Yenching University Committee for the year ending June 30, 1949
be approved.

It was also

Y-62 VOTED to recommend to the United Board that the recommerdation of the Treasurer
that the surplus of $6,051.39 for the year 1948-49 be credited to
Accounts Payesble be approved and the field notified of its immediate
aveilebility for use by the Administration to meet the needs of aged
and infirm staff, pending the time when the question of annuity payments
is settled.

Report of the Auditors

The report of the Auditors, Messrs. Chembel lan, Berger & Weltl to the
Yenching University Committee for the yeer ending June 30, 1949 wes presented. It
was

Y-63 VOTED +to receive the report of the auditors, Messrs. Chambellan, Berger &
Welti to the Yenching University Committee for the year ending June 30,
1949,

Funds to China

Dre McMullen reported that people are constantly asking whether we are
able to get funds to China or note A week or two ego the staff checked up and
during July end up to the 8th of August Yenching drew $23,000 in twelve checkse

Dr. Wilson said that there would be no difficulty in cashing American’
checks at a favorable ratee As far as he knew, up to the time of his departure,
there was no difficulty in trensferring Americen funds.

REPORTS REGARDING PRESENT SITUATION AT YENCHING

A warm welcome was extended to Dre Stuart, Dr. Porter and Dr. Wilson.
A brief report was made by each of the three guests which was followed by a question
and answer period.

PERSONNEL
Dr. Fenn gave a brief report regarding requests for personnel from the
field. It was also explained that Mission Boards have been approached and requested
to fill their quotas.

SUSPENSION OF ANNUITY PAYMENTS

A report had been circulated to the Committee with regerd to the request
from the Yenching Administration that as of July 31, 1949 the annuities carried
for members of their staff with the Sun Life Assurance Company of Caneda be discon=-
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tinued. It was stated that the campany would agree to the suspension of any
policies upon instructions from the University. These policies could be revived
whenever desired. Other policies would not be affected.

The question was raised as to the rights of the present members of the
Yenching staff who have annuities and who might not agree to having them suspended.
It wes egreed that pending further study of this question annuity payments should be
continued .

Attention was called to the recommendation in the report of the Treasurer,
page 5, indicating that there is m surplus of $6,061.39 for the year 1948-49, A
motion was made that this surplus be used to meet the needs of aged and infirm staff,
pending the time when the question of annuity psyments is settled. (See Vote Y-62),

L. Re Oy Boevan Memorial Scholarship Fund

Mr. Seeman reported that a letter had been received from Harold E. Shedick,
professor of Chinese Literature at Cornell University, deted August 29, 1949, re~
questing that the L. Re O« Bevan Memorial Scholarship Fund of $1,524.52 be invested
and the income be made available for a small scholarship or prize at Yenching.

After discussion, it was

v-64 VOTED to request the Treasurer of the United Board to invest the balance in
the L. Re O. Bevan Memorial Scholarship Fund as part of Yenching's
Endowment Fund, the income to be used as a small scholarship or prize,
the capital being subject to recall at the will of the Board of
Directors or this Committee.

ADJOURNMENT
There being no other business, the meeting adjourned.
Robert J., McMullen

Acting Recording Secretary
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MINUTEZS OF ANNUAL MEETING

YENCHING UNIVZRSITY COMUITTZE

UNITED BOARD FOR CHRISTIAN COLLEGES IN_CIjIINA :

Monday, May 8, 1950 at 2:30 p.m.

150 Fifth Avenue, New York 11, N. Y.
ATTENDANCE

Members: ;
g Co=Chairmen: Mrs. Samuel McCrea Cavert

#Dr. Sidney D. Gamble

#lrs. J. Ms Avann *Mr, E. M. McBrier
I'rs., Robert G. Burlingham Mrs, Maurice T. lioore
lliss Margaret £, Burton #Dr. Eric M, North
#llrs. Charles H. Corbett Rev. R, K. Orchard
Mr. William H. Danforth #Mrs, Charles C. Parlin
ilr, Arthur V. Davis #Mrs. Timothy N, Pfeiffer
lrs. Franklin G. Field Mr., Andrew H, Phelps
Jdrs. John H, Finley Dr, Josephine L, Rathbone
Dr. Frank D, Gamewell Mr., Leslie R. Rounds
#Mrs, Douglas Horton lrs. F. Louls Slade
Prof. Kenneth S. Latourette Dr. Guy E. Snavely
Dr. Howard F. Lowry #Mr, Girvan N. Snider
lr. Henry R. Luce Prof. Donald G. Tewksbury
Dr., Harold S. Matthews Dr. Henry P. Van Dusen
#Miss Amy Ogden Welcher
Guests:

#*Miss Grace I1, Boynton #Dr. Lucius C. Porter

Staff:
#Dr, V'illiam P. Fenn #Mr. Henry B. Seaman

Those whose names are starred were present.

OPSNING OF MEETING

The mecting was opened by the Chairman, Dr, Gamble. Dr. Porter
led in prayer,

APPROVAL OF MINUTES

T

The minutes of the meeting of September 22, 1949 were approved
as circulated.

RZPORT FROM THE FIELD

Miss Boynton gave a very helpful picture of life at Yenching
as it was when she left in March 1950. The University was carrying on
as usual, with much lesgs political turmoil than in the past. Students
had settled down and were becoming increasingly absorbed in their worke
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Courses in indoctrination had been introduced, but the University had
not been ordered to give up any of its other courseg. Nor had anyone
been forced to change the content of his courses. The students, vho
are represented on administrative committees, have cooperated well and
made little trouble. They have not insisted on full control of
finances. On the other hand, they have been insistent on the mainten=
‘ence of high academic standards. There is almo-t universal admiration
for Dr. Luh's leadership. Iliss Boynton is looking forwvard to returning
to Yenching after a short furlough.

IEIORIAL MINUTES

The attention of the Committee was called to the deaths of Dr,
J, Stewsrt Burgess and Dr, E, O, Wilson, former members of the staff of
Yenching University. It was

Y-65 VOTSD to ask the fecretary to prepare memorial minutes for Dr,
J. ~tewart Burgess and Dr. E. O. Vilson.,

PENSIONS

The ouestion was raised of financial assistance for retired
non-mission faculty members and their dependents, In view of the fact -1
that any action taken on this matter might result in setting a precedent !
for the whole United Board, it was { |
Y-66 VUT.iID to recommend to the United Board that it study the problem

of aid for retired non-mission faculty members and their
dependsnts and prepare a statement of policy to guide
college committees in consideration of individual cases.

Y-67 VOTLD to authorize the Chairman to aproint a sub-committee of the
Yenching University Committee to ccnsicer the problem of
pensions for retired non-mission faculty members of the
Yenching staff and dependents, with power to make appropri ate
recommendations to the Tru:stees.

STUDY OF CONDITIONS ON CLIIPUS

After discussing in detail the present situation at Yenching
it was

Y-68 VOTiD to refer to the United Board the following statement of finde
ings and ypecommendationss

l.le believe that at Yenching University the opportunities for the
presentation of academic material and the nature of the new .
educational practices are such as to make still possible the type |
of academic program for which Yenching has been noted. Although
there are considerable areas of activity with which we cannot .
assoclate ourselves, we recognize that academic freedom must be
evaluated in the perspective of the world situation,
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Vihile we recognize the attractiveness to the youth of China of
the new energetic, assured movement, we are even more aware of
the power of the idea to vhich the Christian Colleges are
committed. Vie are impressed with the phenomenon of a Christian
institution free to call itself such in a Communist state and

to carry on an agressive Christian program.

Although we are aware of serious Communistic pressure on the ad-
ministrative decisions which make for inevitable differences of
opinion about the educational and Christian purposes fo? which
Yenching exists, we have great conficence in the sincerity of its
Christian leadership, which we believe still has sufficient in-
fluence on the situation to justify our continued support.

We would reiterate our conviction that support will be most
readily secured for a private institution in which, as in this
country, the basic items of the current budget are not dependent
on government support. liith open eyes and aware of the very
serious problems ahead, we recommend to the United Board that it
continue to rally Christian Americans behind their Christian
comrades at Yenciiing.

FINANCIAL IMATTERS

Treasurer's Report for 1948-49

Mr. Seaman presented the Report of the Treasurer for the year
ending June 30, 1949 (Appendix A), and answered a few questions in
regard to details. It was

Y- 69 VOTED to approve the Report of the Treasurer of Yenching Univers-
ity for the year ending June 30, 1949,

Auditor's Report for 1948-49

Copies of the Report of the Auditors were circulated and it was

Y-70 VOTZD to receive the Report of the Auditors'for the year ending
June 30, 1949,.

Proposed Budget for July 1 « December 31, 1950

The Treasurer presented a proposed budget (Appendix B) for the
first six months of the year 1950-51, calling for total income of
©92,449,22 and expenditures of 491,449.22 available for the field and
%l,OO0.00 for promotion expenses. He pointed out thct, as in the cace
of the other colleges, there will be no charge for overhead of the United
Board office, and Yenching will therefore be relieved of that expense.

The Secretary made it clear that the decision to 1limit the budget
to six months was due not to any lack of confidence in Yenching but to
inability of the staff to estimate next spring's needs thus far in ad-
vance, He felt that early assurance in regard to the first half year
would compensate for sone uncertainty in regard to the second half,

It was suggested that it would be wise for the Committee to
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hold in res:rve a small part of the mon:y available [for the field in
order to provide for possible contingencies.

It was then

Y-71 VOTED to approve the proposed budget of Yenching University for
the first six months of 1950-51, with 1,449.22 held in
reserve and »90,000,00 made available to the field, and to
recommend it to the United Board for adoptione

INTERIM COMUITTLIL

It was

Y.72 VOTuD to re-elect the present members of the Interim Committee as
follows:?

lrs., Samuel IcCrea Cavert
Mrs. Charles H. Corbett
Dr. Sidney D. Gamble

Mrs. Maurice T. lioore

Dr. Eric M. North

lirs., Charles C, Parlin
IIr. Leslie R. Rounds

ilrs Girvan N, Snider

THE REPORT OF THE YENCHING WOMIN'S COLLEGE COMIITTEE

lMrs. Corbett made a brief report of the meeting of the Yenching
Viomen's College Committee, which was held on llonday, !lay 8th at noon
(Appendix C). Upon recommendation of this Committee 1t was

Y-73 VOT:D to recommend to the United Board, for the attention of the
Promotion Committee, the importance of calling to the
attention of the American public the conflict facing students
in the Christian Colleges, with the surcestion that Miss
Boynton be asked to assist in prenaration of articles,

EXPRESSIONS OF SYMPATHY

The Committee reguested the Chairman to express its sympathy in
their illness to Mrs. John H. Finley anc¢ to Dr. J. Leighton Stuart.

ADJOURNMENT

There being no other business, the meeting adjourned.

V/il1lieam P. Fenn
Secretary




MEIMORIAL IIINUTE « DR, EARL O. WILSON

The death of Dr. Earl O. Wilson on September 30, 1949 brought a sense
of loss to the members of the Yenching Committee and others on the
United Board who had come to know him as fellow-worker and friend.

Born in Newton, Michigen, on Septewmber 11, 1890, Dr. Wilson went through
a typical Ameriean boyhood. Undergraduate work at Hillsdale College

and Purdue University was followed by graduate training at Massachusetts
Institute of Technology, culminating in the degree of Sc. Ds in Ceramic
Engineering in 1936.

Dr, Yilson's experience in China began at Peklng National University,
where he was instructor in English from 1916 to 1919, In 1921 he was
appointed assistant professor of Industrial and Applied Chemistry at
Yenching University. He became full professor in 1926 and held that
position until 1944, vhen illness made it necessary for him to retire.

He was an excellent teacher. Many of the present leaders among the
industrial chemists and chemical engineers of China were his students.
However, his keenest interest lay in research, and he made significant
contributions to industry. He gave himself ungtintingly, and under
his direction Yenching developed outstanding work in Ceramics and
Leather Tanning.

The Yenching Committee make this record of the work of a noted
scientist, respected teacher, and longtime member of the Yenching
family with rededication to the support of the causoe he served so
well, Ve express to Mrs. ilson and their three sons not only our
sympathy but also our appreciation of the privilege of having been
associated with a keen mind and a great spirit. o




MEMORIAL MINUTE - DR. JOHN STEWART BURGESS

V/ith the death of Dr. John Stewart Burgess on August 17, 1949, Yenching
University lost one who served 1t well, first as a member of its fac=-
ulty and then as a trustee of the Princeton-Yenching Foundation. His
poing is keenly felt by colleagues on both sides of the Pacific. The
members of the Yenching Committee mourn the loss of a friend.

A graduate of Princeton in the Class of 1905, Dr. Burgess went to

China in 1909 to join in the work of the Princeton group in Peking.

His keen interest in social problems led him to pioneer in social

work and to share in meny programs such as a social survey of the city.
In 1919 he joined Yenching University, where he served as head of the
Department of Sociology until 1929, Under his leacdership the depart-
ment developed rapidly and became the nucleus of the College of Public
Affairs, the outstanding reputation of which is in no small part due

to his inspiration and guidance. He received a Ph. D. depree from
Columbia Universitye

Returning to this country in 1930, Dr. Burgess taught first at Pomona
College and then at Temple University, wheve he was Chairman of the
Departiment of Sociology. Though separated from the land he had come
to love, he never lost his interest either in it or in Yenching. He
helped organize the Princeton-Yenching Foundation to provicde permanent
support for the expanding work of the College of Public Affairs,

The Yenching Comiittee wish to make this record of their appreciation
of a gifted colleague and a loved friend. To lirs. Burgess and their
two sons we send our heartfelt sympathy.




YENCHING UNIVERSITY

BUDGET

6 months July 1, 1950 = December 31, 1950

ANTICIPATED INCOME

General University:

American Board $ 1,100,00
London Hissionary Society 250,00
Methodist Division Foreign ilissions 2,250,00
Presbyterian Board 2,750,.,00
General "ndowment Income 29,000,00
Bashford ifemoriel laintenance 700,00
United Board for C.C.C. 18,750,00
54,800,00
Special Designation:

Princeton = Yenching Foundation 8,000,00
Harvard - Yenching Institute 11,184,22
Natural Scienco Tindowment 11,000,00
Harkness Endowment 3,250,00
Thompson Fndovment - 550,00
Gamowell Professorship 1,100,00
Seranton = Luce “ocial Center 15,00
Luce Scholarship Fund 1,060,00
ifiscullaneous Scholarship 750 400
36,899,.22
Spucial Funds:

Presbyterian Board Vacancies 760 +00

$ 92,449.22

C

ANTICIPATED TXPENDITURES

Home Office Contingency 1,449,22
Available for Field 90,000,00

Promotion Lxpense 1,000,00

§ 92,449,.22

]




MINUTES OF MEETING

COMMITTEE ON McBRIER FOUNDATION

Priday, May 26, 1950

Room 903, 150 Fifth Avenue, New York

The McBrier Toundation Committee met in Room 903, 150 Fifth
Avenue, at 11:00 o'clock, May 26, 1950.

Present: Dr. Sidney D. Gamble, Dr. Wynn C. Fairfield. Dr.
Eric M. North sent his regrets that a trip to Europe would prevent
his attending.

Dr. Gamble took the chair.

The Secretary reported that the Committee on Christian Character,
Staff, and Curriculum had, in response to the request of this Committee,
given careful consideration to the plans for the strengthening of
Christian programs that had been submitted by the various colleges
and had prepared the following recommendations:

1) Council on Higher Education $2000.
Christian Spokesmen $1000 .
Christian Literature 1000.

2) Ginling College
Student Conferences & Fellowships 375,
Christian Service Projects 375

3) Huachung University
Student Conferences & Fellowships 500,
Christian Service Pro jects 500.

4) Hwa Nan College
Student Conferences & Fellowships 250,
Christian Service Projects 250,
Student Center 500.

University of Nanking
Student Conferences & Fellowships 750,
Christian Service Projects 750

Nanking=Ginling Joint Chaplain
Salary 600,
Rent 200.
Work Budget 200.

West China Union University
Chaplain or Student Pastor 750.
Student Conferences & Fellowships 500.
Christian Service Pro jects 500,




8) Hangchow Christian University 1000.
Chaplain or Student Pastor 1000.

Total $10,000.

He also reported that the United Board had voted the sum of 6,500
to supplement the $3,500 available from the McBrier Foundation so
88 to meke possible projects totalling $10,000.

After some discussion, it was

VOIS to make the following appropriations to the support of projects
for strengthening the Christian programs in the Christian
Colleges, as proposed by the Committee on Christian Character,
Staff, and Curriculum of the United Board:

For Christian Spokesmen $1000.
Por Student Conferences &

F'ellowships 1000,

For Student Pastors 1500,

$5500 .

The Secretary also reported receipt of a request from Dr.
Bliss Wiant at Yenching University that the McBrier Foundation assume
responsibility for taxes and upkeep on the Student Center, purchase
of which a gift from the Friends Service Committee has made possible.
Such an arrangement will help to insure its continued avallability
for the uses for which it has been purchased. The Secretary was in-
structed to reply that, while the Committee received this request
sympathetically, 1t could take no action until it had received more
specific detallse.

There being no further business, the meeting adjourned.

William P. Fenn
Secretary




MINUTES OF MEETING

SUBCOMMITTEE OF YENCHING COLLEGE COMMITTEE

11:00 a.m, Vlednesday, June 7,1950

Present: Dr, Sidney D, Gamble, Chairman
Mrs. Charles H, Corbett
Mr, Girvan Snider

TSRMINATING ALLOWANCE TO MRS. E. O, WILSON

The Secretary reminded the Committee of the action of the Trustees
on December 1, 1944: "Resolved that the Trustees cannot ... make any
present comitment of any pension to lMrs. Wilson in the event of Dr.
W/ilson's death, but do agree to consider her case in the light of
circumstances at that time,..." He then reported on the past financial
condition of llrs. Wilson as follows:

Dr. Ey, O. Wilson died on September 30, at which time the retirement
allowance of 1,500 a year which had been paid by the Board of Trustees
since August 1, 1944, ceased. The Sun Life Assurance policy, which
constituted ..325,08 of this amount, also ended,

Savings of "a few thousandsg" were completely used up during Dr.
\iilson's illness., He had carried life insurance totalling $8,000,
which came to lirse Vilson.

Mrs, Viilson has been matron of a dormitory at Scripps College for some
three or four years, doing very well and enjoying the work, She
receives 800 plus room and board (for nine months) for a year of

nine months, She is 56 or 57 and in excellent health, Her three sons
are all in college, on the G, I. bill, and have a year or two to go.

After careful and sympathetic consideration of the situation it
was

VOTZID to recommend to the Trustees that a terminating allowance in the
case of llrg, E. O, Wilson to the extent of 1000 be provided
from the general surplus funds of Yenching University.

William P, Fenn
Secretary




REOORD OF CIRCULATION VOTRE

M

YENCHEING UNIVERSITY COMMITTER

M

UNITED BOARD FOR OHRISTIANW COLLEGES IN CHINA
Jan! 20 1

Nembers of the Committee:

Mrs, Je¢ M. Avann Mr, Ddwin M. McBrier
¥rs, R, G, Burlinghan *Nrg, Maurice T. Moore
®Migs Margaret Burton Dr. Bric M, North
sMrs, Samuel McCrea Cavert Rev. R. K. Orchard
$Mrs, Charles E. Corbett *Mrs, Charles O, Perlin
#Mr, Williem H, Danforth ®Mrs, Timothy N. Pfeiffer
Mr, Arthur V. Davis Mr. Andrew H, Phelps
eMrs, Franklin G, Field ®Dr, Josephine L, Rathbone
*Mrg, John H. Finley sMr, Leslie R, Rounds
*Dr, Sidney D. Gamble sMrs, ¥, Louis Slade
*Mrs, Douglas Horton *Dr, Guy B, Snavely
*prof, Kenneth S. Latourette #Mr, Girvan N, Snlder
Br. Boward ¥, Lowry Prof, Donald G, Tewksbury
Mr, Henry R. Luce Dr, Henry P, Van Dusen
Dy, Harold S. Matthews *Miss Amy Ogden Welcher

Under date of December 12, 1950 the members of the Committee were
sent coples of the following documentss

(a) Proposed Budget for the period Jenuary 1, 1951 to June 30, 1951,
(b) Report of the Treasurer for the Year Ending June 30, 1950,

The Oommittee members were asked to eignify their approval or dis-
approval of the above documents. All those whose names are starred approved
of the proposed recommendations es followsy other members have not been heard
froms

Y-75 VOTBD to recommend to the United Board approval of the proposed
Budget for the six months' period January 1, 1951 to June 30,
1951,

Y.76 VOTED to recommend to the United Board epproval of the Report of the
Treasurer for the Year Ending June 30, 1950,

Very truly yours,

e

Associate TreasureX




YENCHING UNIVERSITY
BUDGET

6 months January 1, 1951 - June 30, 1951

ANTICIPATED INCOMB

General University:

Anatcan BoatA:svssinenssssssspsnossssnse § 29k00000
London Missionary Soclety...cceceececces 250,00
Methodist Division Foreign Missions..... 2,250,00
Presbyterian Board...eecccceccescscsccccs 1,527.50
General Endowment Income....cecscsscvccce 29,000.00
Bashford Memorisl Maintenance............ 700,00
United Board for C, Cu Jeccvcecuccronncee 12,000.00
146,827.50

§gecia1 Designation:

Princeton-Yenching Foundatione...ccveccee 8,000,00
Harvard-Yenching Institute....cceeveveece 11,184,22
Natural Science Endowment..eccecceccccscs 11,000,00
Ka.rhless Endoment........-......n.---. 3’250000
Thompson Endovment.cecococsecccococccnce 550.00
Gemewell Professorshipeccececesccccccoces 1,100,00
Screnton - Luce Social Center....cceeccee 15,00
Luce Scholarship Fund..cccececcccecoccccs 1,050,00
Miscellaneous Scholarship.cccccecccseccse 150.00
36,899.22

Specisl Fundss .
Presbyterian Board Vacancles..cceecececcecrancnccee 750.00
$ 84, L76,72

ANTICIPATED EXPENDITURES

‘vailable for Field...GO.O....A‘I....II‘...OIOI sa.ooo.w
Promotionmwenseobuoovo.ococ.0..00.0-000"0000 1.000.00
noma Ofine contingency-oo-.b..q.o.ouo.i..aont. 1"4]6‘12

B e




EIPORT OF T8 THRASURER

to the
JENCHING UNIVERSITY CONMITTHE

YEAR ENDING JUNB 30, 1950

Presented herewith is the report of the Treasurer of the United Board
for OChristian Colleges in China to the Yenching University Committee,

The books of Yendhing University as maintained at the New York Office
have been examined by the Aunditors, Chambellan, Berger and Welti for the year
ending June 30th, 1950 end the figures in this report have been checked by thenm,

Accompanying the report are the following Schedules:

Schedule (a) Budget Analysis as of June 30th, 1950,
" (b) Balance Sheet as of June 30th, 1950.

RIDOWENT SEOTION

Funds in the Yenching University Endowment decreased $3,828,25 to e new
total of $2,466,594.94%, This inorease is shown in the following schedule:

Decreases
088 on sale of Swigs Committee Investments $ 104,67
LI ¥ " other Securities $ 11,665,00
Deduct: Recovery Lawyers Title & Mortgege Oo. claim,

previously written off - 50,47 li,%h.zg
' . v 719,

Lesst Increases:
Income on Investmente credited to
Stabilization Fund 501,43
® from MoBrier Foundation to McBrier
Foundation for Biblical Instruction 5,000,00
L. R, O, Bevan Scholarship Fund to Endowment
Section 1,524,652
Income from McBrier Foundation to the McBrier
Scholarship Fund 840,00

Gifts for Rugh Scholarship Fund 25,00 ._1,890,95
¢ 3,828,25

e ——

This decrease was reflected in the following aesset accounts:

Decreasess
Consolidated Endowment Investments l*3.05‘5.;1"'-‘-
1

Swise Committee Investmente I
$ E3-199-12

(cont'd)




Treasurer's Report June 30th, 1950
Yenching University -2e

Less; Increases in
Investments: United Board for Christian

Oolleges in China 16,523.24
Cash Awalting Investment 22,847,671 39, 370,91

$ 3,828.25

t-————————
Income on Endowment was received as follows:

From American Board on Jamee Fund 7,066.19
l‘r:n Investments held by Yenching Committee 2, 030,96

4 " with United Board go,s 1,1£
0938'9
Less; Service Charges —2De00

$ 99.923.92
[y

Net income of $92,857.73 from Inveetments held by UBCCO (veing $99,923.92
ghown above less income from American Board of Commissioners) represents 3.9
on funds held at the beginning of the year as compared to 3.76f for the previous
year computed on the same basis.

PLANT SECTION
Plant funds were inoreased by $2,907.60 during the year as followsi

2

Income from General Building Fund Investments $ 2,97

0.
Less: Oustodian Fees 62,7
$ 2,907.60

RN ERETRETIN

This may be shown in the assets as follows:

Increases in
Plant Cash $ 726,97
Building Fund Investments 2,180,63

$ 2,907.60

]

CURRENT SECTION

Income and disbursements within the epproved budget are ehown in the Budget
Analysis Schedule (a) attached herewith, A surplus of $7,936,50 was the result
of the years operation and the items involved in producing this surplus are as
followss

Receipts above Buiget Betimate
General Endowment Income $ 8,056.49
Bashford Memorisgl Maint enance 100,01
$ 8,156,50

(cont®a):
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Receipts under Budget Estimate
London Missionary Society 220:00

Endowment Ingcome - _unrestricted Acgount
A enalysis of this account shows that the balance increased by $999.97 to
$14,184,85, The reason for this increase is as follows:

Income From

Aterican Board - D, ¥, Jemes Fund . $ 7,066,19

Barnings on Endownent Investments
Netural Science Endowment 20,999.97
Other Endownments 1,990, 30

0,050,
Less: Applied to Budget requirements

American Board - James Fund 7,066,19

Natural Science Endowment 20,000,00

Other Dndowments 51,990, 30 19,056.149

$ 99997

CURRENT SPECIAL SBOTION ‘

There are several accounts in this Section which require speocial analysis;

Fleld Regervesy Under this caption a number of accounts may be grouped, the
following bYeing a list of funds -

Student Alumni Fund 27,849.82
Postwar Rehabilitation Fund 6+526.83
Hawall Yenching Fund for Chemistry 2e317.52
Managers Current Funds ; 213,970.53

" " ¥ Income 2,466,02
Faculty Reserve 31,551.86
Chinese Faculty Reserve 50496,13
Reserve - Natural Sciences L, 301,57

$ 29“. ""800 28
- — ]

Against the above total there wre Investments in Government Bonds and
Sevings Accounts amounting to $265,002,75.

In these accounts the only significant changes since the previous year with
the exception of increases by the addition of investment income are as followe:

Pogt_War_Rehabilitation Fund_
The belance in this sccount decreased $20,000,00 by payment to the Field
for repairs,

Hewail Yenching Fund for_Chemistiy_
This fund wee decreased by the purchase of Chemical laboratory equipment
end spplier, amounting to $1,087,48,

(cont'd)
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Manegers_Ourrent Fund Ingome_
The following changes took place in this account during the yeam

Balance June 30th, 1949 $ 26,969.69
Adds Income from Investments $ 5,412,50

Interest on Savings Accounts 2421 352,6§6.%
'Y °

Deduct; OCustodian Fees ¢ 4o, 38
Payments to Field 304150,00 30,190, 38

¢ 2,466,02

Of the accounts not included in "Field Reserves" above the following ones
should be examined:

Acgounte Payeble
The balance of $42,984.60 in this account represents the amount of the
years budget that remained undrawn by the Field at the close of the year.

Zetate_of Marie MacLean Fund
Income of $1,513,68 on Investments increased this balance to $78,287.31
at June %th, 1950 as follows:
Balance June 30th, 1949 $ 76,773.63

Interest on Investmente $ 1,525.00
Lees: Oustodian Fees 11,32 1,513, 68

$ 78,287,321

o e e ]
Migoellensoug Ourrent Gifts

During 1949-50 this account was inoreased by $4,863,00 to a new balance
of $ 12,357.65.

MoBrier Fund Inoome Account
This socount shows @ net decrease of $1,394,56 as follows:

Balance June 30th, 1919 7,064,86

Adds Income from Investmentse 2,225.1;&
12,20, 30

Lees: Payment to Pleld 1,550.,00
Trangfer to Endowment Section
McBrier Foundation for

Biblical Instruction §,OOO.Q 6.550.@
$ 5,670.30

General Fund

his account, which was previously called "Emergency Fund" showed a net
reduction of $1,387.76 to a new Balanoce of $28,559.87 as followss

Amount disbtursed to Field 2,000, 00
Lesa: Miscellaneous Gifte received 612,24

$ 1,747.716
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CASH SITUATION

On June 30, 1950 there was a total of $286,566,19 on deposit in the
checking acoount at the Woolworth Branch of the Irving Trust Company distributed
as followes

General Endowment
Plant
Ourrent end Reserves

$ 286,566,19

]

In sddition to the above, there was $38,412,12 in various Savings Banks
covering Managers Funds,

RECOMMENDATIONS

Whereas the operating surplue of $7,936,50 for the year 1949~50 re-
sulted principally from the underestimate of Endowment Income which would have

eccrued to the field budget it is

RECOMMENDED that the surplus of $7,936.50 for the year 1949-50 be
credited to Accounts Payable and the Field notified of 1ite

immediate avallability.
Respectfully Submitted
Henry B, Seamen, Assoclate Treasurer

R, J. MoMullen, Assistant Treasurer
W. P, Fenn, Assistant Treasurer




DI SBURSEMENTS

Appro-
Acct, pria- Disbursed

No, ltem

31 General
Budget 129,531.69 129,531.69

YENCHING UNIVERSITY

ANALYSIS OF BUDGET 12’4-2[2

AS OF JUNB 30, 1
I CLASS A OENERAL FUNDS

Acct,

tion to June 30 Balance No., Item

General Universi

131 American Board.cceccccceccccs
132 London Miseionary Society (to

be paid in Ching)eececoss
133 Methodist BOBI‘(L.............
1

3  Presbyterian Boarde..ccceseces
137.1 Genersl Endowment Income.....
137.3 Bashford Memorial Maintenance

Specisl Designation
135, 5 Princeton~Yenching Foundation
135, 6 Harvard-Yenching Institute...
137.1 Natural Science Endowment....
137.2 Harkness Endowment......cco00
13702 Thomeon ln»dm.nt. 00000000
137.2 Gamewell Professorship.......
137.4 Seranton-Luce Social Center..
137.6 Luce Scholarship Fund....c...

Budget
Bstimate

2,200,00

500,00

4, 500,00
3+055.00
51,000,00
1, 200,00

16,000,00
22,368, 44
20, 000,00
5, 700,00
1,000,00
2,000,00
25,00
1,800.00

Schedule (a)

RECEIPTS

Rec'd to
June 30

2,200,00

280,00

)'l'. Soo.w
34055400
590 0560"‘9
1,300,010

16,000,00
22,368, 44
20,999.97
6,043,89
1,049,
2,126,
27.85
1,944,80

999.97*
33,89*
u‘9 ® 3(”
126, 45*
2,85*
144, 80"

175.2 Miscellaneous Scholerships...__ 1,200,00 1,467,653 267.53°
132,548,

142,119.73 9,871.29*

Less Home Admin.& Promotion.. _ 3,016.75 3,016,715 -
$ 129,531.69 139,402,98 9,871.29%

W

‘ 1290531-69 1290531069 =
e ——
II CLASS B SPECIAL NUNDS
136 P".W.Bdo-

Vacancies, 3,000,00 2,250,00 750.00 136 Presbyterian Board Vacancies. 3,000,00 2,250,00 750,00

® Received over amount budgeted.
(cont'd)




Appropri~- Disbursed
ation  toJune 30

. 17,820,00 17,760.92
1,680,00 1,680,00

878,75  878.75
7+930.00 7,930.00
. 10,000,00 10,000,00

Acct.
No, Iltem

175.3 General Fu¥poses

175.3 Office Secretaries,...

175.3 Accounting & Auditing.

175.3 Staff Salaries,

175.3 Book Purchases,

175.3 Salary Compensation
Differential held in

0000000000 @ L) 10.000.00
175.3 Bvacuation & Emergen-

10, 000,00

Schedule (a) cont'?d

Budget Rec'd to
Estimate June 730

59.08 17503 General ?\lrposes...... 17.320.00 17.8&.00
175.3 Office Secretaries.... 1,680.,00 1,680.00
175.3 Accounting & Auditing, 878,75  878.75
175.3 Staff Salaries 7+930,00 7,930.00
175.3 Book Purcheses, 10,000,00 10,000.00
175.3 Selary Compensation
Differentisl held in
New Yorkeeece-coco ese
175.3 Evacuation & Emergen-

III HARVARD-YENCHING INSTITUTE
Acct,
Balance No, Item

Balance
Due

10,000,00

0108, c0ceeceocnes_69291.25 1,695.24 4,496,010

$ 54,500,00 39,9L4.91 14,555.09

$ 5U44500,00 40,003.99 14,496,01

II1 A HARVARD-YENCHING INSTITUTE -SPECIAL ITEMS

175.3 American Institute-
Aslatic Studio... X
175.3 Estimated Coal-Asiatic
Studies.....

BOWQw 3.600.00

500,00 500,00

175.3 Americen Institute-
Asiatic Studles.....
175.3 Bstimated Coal-Asiatic
Studies.....

3,600,00 3,600,00

- 500,00 _ 500,00

$ 4,100.00 4,100,00

%,100.00

$ 4,100,00

36,1 Home Adm.-United Board 26, 342,00
36,2 Incldentals........... 800,00 1,066,96
3603 Truestees. .ceccceccecee 700.00 liow.m

g1  Promotion Office......_ 2,500,00 1,614,79
$ 30,342,00 3,7W.T5

IV _HOME ADMINISTRATION & PROMOTION

Appropriation~University28,892,00
Women's College..... 1,150,00

3,016, 75
725.00

$30,342,00 3,7H1.75




BALANCE SHEET ~ Schedule (D)
YENCHING UNIVERSITY
AS OF JUNE 30, 1
ASSEZIS
Endownent: BEndowments ‘
Investments-United Board $ 2,329, 381,68 General Funds, ... vesees $ 1,814,776.82
General InvestmentsS...... 1,632.24 Natural Science Fund....c.es 500, 000,00
Held in Trust-American Bd,  100,000,00 Swiss Committee Fund... 7,000,00
Swviss Committee Investmte 6,961.23 Profit on Sale of Securities 139,914.61
Student Loans in Chine... 14,903,50 Student Loan Funds held in
M...O......-.ol...-... 2}‘I16.§ 2'““.59“.9“ mim.ouocoooooooo. u'aohig 2.“66.59“09“
Plant: Plant:
Completed Buildings...... 1,503,432, 61 Tunds, Reserves & Accumule~
Lend & Improvements......  176,169.24 : ted Earnings:
Equipment..ceeeee 86, 764,06 Used to Acquire Plant Assets 1,820,678,56
Operations..cececococcccs 29, 312,65 : Invested in Securities.... 123,577.21

n.p.ir' & R‘phments... 1 sgoli.ogg.;w nﬂld 1!1 c&lh....... ceeaonoe 1.723026
1] o ®

Investment®.cccoceocccsce 123,577.&
MO. 200089000 00c0c000 000 1.121=26 1.9"5.979.03 1'9"’5'979.03
Current Assets: Current Liabilitiest
Managers Investments..... 240,153, 47 Accounts Payable........ SEEn 42,984.80
Mclean Fund Investments.. 60,238,13 Menagers Ourrent Funds & In-
Alumnd Investments....... 14,000,00 ' 216,436,55
Faculty Reserve Investmte 24,g49,.28 Income Deferred.ccecocecccce 71,897.60
mpm‘nt (Ne" !ork)' (AT hs}'gz Anmity Inw-rﬂn“ ooooo esoevee ul. 350091
Suspense Chargese........ 139. Faculty Reserve Funds.......
Sustaining Pundseccecccocoes
Reserve-Natural Sclence
Eawaii Special Fund....... .o
_ Rehabilitation Funds...ccco.
Student Alumni Funde..e..e-s
u&m md.................
Suspense Credits
Harv,~Yench,Agency Acct.....
%mlu......................
590,990,41 Generel Funds....cecceceacce

‘ 5'003' 56""38 ‘ 5!003056"035




MINUTES OF UNITED BOARD F(R CHRISTIAN COLLEGZS IN CHINA

YENCHING UNIVERSITY COMMITTEE

Circulation Vote
December l., 1951

#Dr. Sidney D. Gamble, Chalrman sDr. Harold S. Matthews
#Mrs., J, M. Avann #Mrs. Maurice T. Moore
Mrs. R. G. Burlingham #Dr., Eric M. North
#Miss Margaret E. Burton #Rev., R, K. Orchard
#Mrs. Samuel McCr:za Cavert #Mrs., Charle« C. Parlin
#Mrs. Charles H. Corbett #Mrs. Timothy N, Pfeiffer
#Mr, William H. Danforth Mr. Andrew H. Phelps
Mr, Arthur V. Davis #Dr. Josephine L. Rathbone
#Mrs. Franklin G. Field #Mr. Leslie R, Rounds
+ifrg, John H. Finley #Dr., Guy E. Snavely
*ilrs. Douglas Horton #Mr. Girvan N. Snider
+=Prof. Kenneth S. Latourette #Prof. Donald G. Tewksbury
D». Howard F. Lowry +Dr, Henry P. Van Dusen
Mr. Henry R. Luce #Miss Amy Ogden Welcher

Attention was called by circular to the following statement:

Prior to her departure from Yenching, Miss Tucy Burtt made
certaln disbursements for which it seems reasonable she should be
reimbursed., Several of these are being handled in other ways, but
there 1s one which falls more clearly within the purview of this
committee,

Chen Ta Ho came to Yenching in 1950 from West China with
recommendations from the Friends there., Though his Yenchlng mentors
advised him to go to Peita, where there were specialists in his branch
of mathematics, Miss Burtt saw a good deal of him, especially after he
came down with tuberculosis. She reports that "I have come to have a
great respect and affection for him,"

He recelved no support from his family, If he had been in
good health he could have supported himself by coaching, but the
doctor insisted that he be given rest of mind and body. The Peita
authorities have glven him a sunny room and free treatment. Miss Burtt
ralsed from Chinese sources enough money to pay for a course of
streptomycin.,

Before she came awgy, Miss Burtt left with him $125, which
should cover extra food, medicines, and x-rays during the two years
until he secures his degree,

The followlng resolution was approved by the members of the
Yenching Unlversity Committee listed above with an asterisk:

Y-77 VOTED to approve that the sum of $125.,00 from Yenching University
Committee funds be paid Miss Lucy Burtt to reimburse
her for financlal aid rendered to Mr. Chen Ta Ho,.

Mary E. Ferguson
Minutes Secretary




RECORD OF OIRCULATION VOTE

YENGHING UNIVERSITY COMMITTEE

e A dded RS o S

UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

December 19, 1951

Members of the Committeet

#Mre, J, M, Avann ®Dr, Harold S. Matthews
Mrs, R, G, Burlinghem *Mrg, Maurice T, Moore
®Mise Margaret Burton *Dr, Eriec M, North

*Mrs, Samuel McOrea Oavert Rev, R, K, Orchard

#Mrg, Charles H., Oorbett "Mrg, Charles 0. Parlin
#Mr, William H, Danforth Mrs, Timothy N, Ffeiffer
Mr, Arthur V, Davis ®Mr, Andvew H, Fhelps
*Mrs, Franklin G, Field *Dr, Josepkine L, Rathbone
Mrs, John B, Finley #Mr, Leslie R, Rounds

*Dr, Sidney D, Gamble ®Dr, Guy B, Snavely

*Mras, Douglas Horton *Mr, Girvan N. Snider
®Prof, Kenneth S, Latourette Prof, Donaeld G. Tewkebury
*Dr, Howard ¥, Lowry *Dr, Henry P, Van Dusen
Mr, Henry R, luce ®Migs Amy Ogden Welcher

Under date of November 23rd, 1951 the members of the Committee
were sent the Report of the Treasurer for the Year Ending June 30th, 1951,

The Oommittee members were asked to signify their approval or
disspproval of this Report, All ghonu whose names are starred spproved
of the proposed recommendation as follows: other members have not been
heard from}

Y-78 VOTED to recommend to the United Board approval of the Report of
the Treasurer for the Year Ending June 30, 1951,

Very truly yours,

Vwﬁmmw

HENRY B,
Associate Treasurer




REPORT OF TLE TREASURER
T0_THE
YENCHING UNIVERSITY COMMITTER

YBAR ENDING JUNE 30,1951

Presented herewith, is the report of the Treasurer of the United
Board for Ohristisn Oolleges in China to the Yenching University Committee,

The books of Yenching University as maintained at the New York
office have been examined by the Auditors, Mesers, Chambellan, Berger and
Weltl for the fiseal year 1950-51 and the figures in this report have been
checked by them.

Attached hereto will be found the following Schedules:

Schedule A - Budget Analysis as of June 30, 1951
" B ~ Balance Sheet as of June 30, 1951

The year 1950-51 was a crucial one for Yenching University as it
wes for all the Colleges, Itemw the Institutions being shut off more and more
from their friends in America until, in December 1950, all direct communica~-
tions were discontinued and it became illegal to send funds to Communist China.

Trom then on it was the aim of the United Board to conserve an
adequate portion of the Colleges' surplus and reserves and current income for
future use in China., Any portion of the College'!s funds not required for a
reserve of approximately two years normal operations was to be used, if
determined to be available after review by legal counsel, for projects of the
United Board related to higher education under Christian auspices for the youth
of Bast Asia, especially Chinese,

ENDOWMENT SECTION

Funds in the Endowment Section decreased by $5503.17 to a new
total of $2,461,091.77. This decrease may be analyzed as follows?

Decrease -
Swiss Committee Tund...eccceoeccoscrosscssnssenconanns $ 7,000,01
LBESS: Increases -
owment Income Stabilization Fund........ $ 566,84
McBrier Scholarship Fund.eeeeeccacee 0,00 __ 1,496.84%

§ 5,503.17

This decrease was reflected in the following asset account s

Decrease
Special Endowment Investments......eeeecscsevecncnee: $ 411,12
Swiss Committee INvestments....eeeceececssnsnncescane 6,961,2

Cash Awaiting Investment veve  23,368,1
$ 30, 750.19
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g
(Brought Forward)30,T40.49

Increases
Investments with United Board....ccevecsveocene 25,2}1.}2

- § 5,503.17

M
Income on Endowment was received as follows:

From American Board on James Fund.
" Investments held by Yenching Comm,..
" " with United Board....... 101,090.2

$ 106,141.36

I AT ———E

Net income of $101,159,11 from Investments held by UBCCC (Being
$106,1141,36 shown above, less $4,982,25 income from American Board of
Commissioners) represents 4,29% on funds held at the beginning of the year
as compared to 3.93% for the previous year computed on the same basis.

SPECIAL FUNDS INVESTMENTS CONSOLIDATED

On July T, 1950 the United Board Trustees authorized the consolida~
tion of the many Plant Funds, Managers Tunds, Field Reserves, College Surpluses
etc, held in U, S. A, into a common trust gimilar to the Consolidated Endowment
Tund, The purpose of this consolidation was to permit proper oversight and
nanagement by the Commlttee on Investment and Banking to earn a reasonable in~-
come which might be reinvested to increase the principal and income of the
participating funds ageinst the day of thelr use,

As of June 30, 1951 Yenching University participated in the Special
Funds Consolidated account to the extent of $700,920,90 distributed as follows:

Plont Fundseseece-eoroeed 139.616.67
Current General....ccsee 9,129.55
Special Trust Funds.....__ 512 174,68

$ 700,920,90

PLANT SECTION
Plant Funds were increased by $15,616,73 during the year as follows!

Income from General Building Fund Investments... $ 3,458.91
Gain in book value of securitiles transferred to

Special Funds Consolidated....cecccoceccecs 12,173~
i“iéfﬁ%g.aé
1LESS: Oustodien Charges...... 15,47

$ 15,616,713

SETEETIREERSSTISITET

[
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This increase may be shown on the asset side aes follows?

Inorease ing
Building Pund Investments.c...coceees-oos § 16,039,146
LESS: Decrease 1n Cash...ceececccccessessassssoscase 422,7%

$ 15,616.73
o ————— ]

CURRENT SECTION

Estimated Income and approved expenditures within the current
budget, along with actual receipts and digbursements are shown in the Budget
Analysis attached herewith as Schedule A,

It will be noted that actual receipts: for the year totalled
$1U45,437.65 whereas estimated receipts were $175,703.44. This deficiency of
$30,265.79 was due principally to the fact that, when 1t became impossible
to send funds to Chim, the United Board and some participating agencies no
longer pald over to the University the amounts appropriated to it.

The deficiency may be analyzed as follows:

Receipts less than Budget Estimates
American Board..ceccececcecces sarets 200,00
London Missionary Soclety....... Fhaai 500,00
United Board Grants...cccceeocesconces 12,000,00
Princeton=Yenching Faundation......... 9,809,00
Harvard-Yenching Institute.. 11,184,22

§  33.093.22
1LBESSt Receipts in excess of Budget Bstimate

General Endowment Income,...$ 3,413.57
Bashford Memorial Income.... 13,86 3,427.43

$ 30,265.79
[ - ]
During the year the field drew only $37,812.65 of its budget

and the balance of receipts amounting to $107,625,00 was transferred to
Accounts Payable to be held for future use,

SPECIAL TRUST FUND SECTION

The following accounts in the Speclal Trust Fund Section require
special analysis?

Surplus 1949-50 -
By action of the Yenching Committee the Surplus for the year 1949-50
which amounted to $7,936.50 was transferred to Accounts Payable,

Bsgepe_of Marie McLean Fund -
TEis accoant increased $3,074.40 to a new total of $81,361.71 as
followss
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Gain in Book value of gecurities transferred
to Special Funds Consolidated........... $ 1,099.37

Investment INCOME...cocesseosasosenncssences 1.280=6h
5,61

1ESS: Oustodian Fees....cceeoscsoccsesvencsssnncvcncees .
'$ 3,074.40

e
Rehabil1tqgigp_p5g_Sg§§g;pgpg_Epggg
The balances in these accounis were closed out by transfer to
General Funds as follows:
Rehabilitation Pund $ 6,526.83
Su.staining Fund.... ‘ 1’ 500. 00

“The balance in this account was closed out as follows:

Balance July Ly 1950..ccccevcscccncscnse $ 28,559.87
Trensferred from other accounts!
Rehabilitation..ceceeseosocscecss : 6,526.83

SUStalning, covecvcccescccoccroscne . 1,500,00
§ 36,580, (0

LQBB; Paid to Field..o..o.oo'..f..---oc..'l.h-..-t-.l E6l286.io

» Balance Ju-ne 30’ lgb"l....-..-.oo;-...-.-. —0—
lgggggggq; rent_Fungd Indomq_ - :
' This account increased by $8,136.77 to a new total

of $10,602,79 as follows:

e ?

Bain in Book value oflnedu:ities'tfansféfred.

to Special Funds Consolidated....ccceveee- 32;72“:99

Invéstment INCOME..asseovessooscsncornsoonns 5,&12,0&
84157,

LBSBS cuBtOﬁ’-anree.......-..o.--...--.-.-..-...5....-.-"' 'a-@.a'i

'$8,136.77
‘Migogllencous Current G1ftg
This account increased by $1,771.85 %o $14,129,50 as follows:

Miscellaneous GLftS...ceseerscsoconcnscaces $ 2,555.80
_ Investment InCOmM@.ececesocaccsrens 129,

« it e e A +085.15
Less: Pald t0 Fleld....ecocscossrsnsscscccocecenarerece 913.30
$ 1,771.85
T
lpgpgp_r_ygﬁsgg;;ﬁgpgggtgog' AT o o

‘ ‘The balance in this account inereased to $114292:81 by the addi-

tion of investment jncome 'amount ing ‘to $5,756.39 less.a digbursement for
Strengthening the Christian Program at West ‘Ohina Union University of $133.88. l
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Taculty Regepve

The balance in this account was inoreased by the transfer of
$925.57 from Suspense and the addition of $512,89 investment income to a new
balance of $32,990.32.

Accounts Payable_
This eccount increased by $72,576.90 to a new total of $115,561.50
as followes

Balance July 1, ROB e S e e s s 42,984, 60

Dransfer from Surplus 1949=50.....cevecescce 7.236.(5)8

Balance 1950=51 Budget undrawne..cccceesevce 107,62
3 155.5E2,io
Paid t0 F1el@.coececcrosecscoscoacccs S . 42,984,60

TR T S

Field Funds

In December 1950 when all Chinese bank accounts were frozen it
was deemed advisable to obtain a Special Treasury Department license t0 ¢lose
out the University "Field Account" with the Oentral Hanover Bank, The baljnce
in thet account was pald back into the New York office books and invested,
This resulted in a new balance on the books at June 30, 1951 as follows:

Tield Account Balance refunded...........$ 73,736.82

Investment Income added..eceecscecccasces 128,0
§ 73,8049

Peyment of checks drawn by field prior
to 12/17/50 cleared by Special License from Treasury
Department-.-..............-.....................-.. 53.700000

Balence June 30, 1951.cceececoreresenas.ad  20,164.91

CASH POSITION

When Chins Bank accounts were frozen in December 1950 it was deemed
expedient to transfer all cash carried in separate checking accounts with the
Irving Trust CoMpany to the United Board checking account maintained at the 2lst
Street Branch of that Bank,

In January 1951 the Yenching University ¢ssh was so transferred,

Cash on hand with the 2lst Street Branch of the Irving Trust Company
in the neme of the United Board for Yenching University on June 30, 1951 was
$63,392,68 distributed as follows:

ENAOWMONe eesersconessoscec® 815
Plant.-.-.......-.......... 1.300.53
Special Trust Funds........ 61, T4k, 00

$ 63,392,68

Respectfully Submitted,
Mensfield Freeman, Treasurer
Henry B. Seaman, Associate Treasurer




YENCHING UNIVERSITY Schedule A
ANALYSIS OF BUDGET lgﬂlﬂ
AS OF JUNE 30, 1951
DISBURSEMENTS RECEIPTS

Acct. Appropri- Disbursed Acct, Rec'd to Balance
Yo, Item ation _ to June 30 Balance _No. Item BEstimate June 30 Due
~ Qeneral University
31 General Budget.. 172,000.00 144,252, 42 27,7#7.58 131 Americen Board... 2,000,00 200,00
36.4 Prom,Expense.... 2,000,00 1,185.23 814,77 132 london Missionary Soclety
Home Office Con~ (to be paid in China) - 500.00
tingency...... 1,703.4% - 1,703.4%4 133 Methodist Board..... 4,500,00 -
134 Presbyterian Board......... . 3.055-
137.1 General Endowment Income....58,000,00 61,413,57 3,’-&13 57
137.3 Bashford Memorisl Maintenancel, 400,00 1 sU13,86  13,86%
139 United Board 0 c c.. sescccs .30.750.00 18' 750.0012.000000

Special Designation

135,5 Princeton-Yedching Foundationl6,000.00 6,191,00 9,809.00
'135,6 Harvard-Yenching Institute.,22 368.1l-’+ 11,184,2211,184,22
137.1 Natural Science Endpwment...22.000.00 22,000.00 -
137.2 Hurkness Endowment.......... 64500,00 6,500,00

13702 Thompson Endwment. °eseconcss 1.100.00 1. 100.00

137.2 Gamewell Professorship . 24200,00 2,200,000

137.4 Seranton~Iuce Social Center. 30,00 30,00

137.6 Luce Scholarship Fund. o 2,100,000 2,100,00

137.7 Miscellaneous Scholarships.. 1,500,00 1,500,00

Special Funds
136 Presbyterian Bd.-Vacaneies., 1,500.00 1,500.00 -

$ 175,703.4k 145,437,65 30,265.79 $ 175,703.44 145,437.6530,265,79

HARVARD-YENCHING INSTITUTE
175.3 Budget Y1 to Y14, 37,908.75 17,944.37 19,964, 38 175.3 Earva:d—Yenching Institute. 37,908,75 17,944, 37 3.961& 38
175.3 Compensation 175.3 . 5,000,00 500,00 4,500,00

Differential... 5,000,00 500,00 4,500.00 175.3 " . "o, 3,491.25 48,36 3, 442,89

175.3 Evacuation &
3,491, 25 48,36 3,4u2,89

$ 46,400,00 18,492,73 27,907.27 $ 46,400.00 18,492.73 2¢,907.27

® Received over amount budgeted.




BALANCE SHEET
YENCHING UNIVERSITY

AS OF JUNE 30, 1951

ASSETS
Endowment: Endowment
" Investments with United Board. 2, 354,619,00 General Funds..... . 1,816,273.66

General Investments.... 1,221,12 Natural Science Fund.... 500,000,00
Beld in Trust-American Board.. 100,000,00 Profit on Sale of
8tudent loans in China... 4,903,50 Securities.... 139,91k4,61
Cash with United Board........ 348,15 Student Loan Punds held

2,461,091,77 in Ching..e.eees... 4,903.50 2,461,091.77

Plants Plants
Completed Buildings........... 1,503,432,61 Punds, Reserves & Accumu~
Lend & Improvements........... 176,169.24 lated Earningss
Equipment....c.cccoerveenancens 86,764,06 Used to acquire Plant
ONePREIONE, v o oasies tessinsasiisss 29,312,65 . 1,820,678.56

Repairs and Replacements...... 25,000,00 Invested in securities 139,616,67
1.820. 78,5 Held in cashooc-- c6o0ee 1.300053

Investments with United Board. 139,616,67
Cash with United Board........ 1,300,53 1,961,595.76 1,961,595.76

Current Assets: OCurrent Liabilities:

Investments with United Board. 561,304,2 Accounts Payable,....... 115,561.50

Swiss Committee Investments... 5eolit, 2 Managers Current Funds &

Campaign Equipment............ 483,53 Income....eoene... 224,573.32

Accounts Receivable......... 1,513, 75 Income Deforred......... 80,098.84

Cash with United Board 61, T4+, 00 Annuity Insurance....... 3,091.5
Faculty Reserve Funds... 38.237.
Reserve for Scholarships 59.

" . Natural Sciences. 4, 341,47

Hawali Special Fund 2,339.40
Student Alumni Fund..... 28,597.64
Mclean Pund.eesecvscesee 81,361, 71
Suspense Credits........ 25, 320,99
Annuity Reserve......... 6,541,00

630,989.75 Field Funds............. 20,164.91 _ 630,989.75
$ 5,053,677.28 $ 5,053,677.28




HECORD OF CIRCULATION VOTE

YENCHING UNIVERSITY OCOMMITTER

A IR X e Sy S R T Iy Y I S T S W T,

UNITED BOARD FOR GERIS'J.'_I.& COLLBGES IN CHINA
January 9, 1953

Members of the Committee:

"Mrg, J. M. Avann Mr. Henry R, luce
Mrs. R, G. Burlingham *Dr, Harold §. Matthews
®*Miss Margaret Burton ®Mrs. Maurice T. Moore
*Nrs., Samuel MoOrea Cavert *Dr. Bric M, North
®Mrs, Charles H. Corbett *Mrs, Oharles C., Parlin
My, William H, Danforth ®Mrg, Timothy N. Pfeiffer
Mr, Arttur V., Davis *Mr, Andrew H, Phelpse
*Mre, Franklin G, Field *Dr, Josephine L, Rathbone
*Mrs, Johm H, Finley *Mr, Leslie R. Rounds
*Dy, Sidney D, Gemble *Dr, Guy B, Snavely
Mrs. Douglas Horton *Mr, Girvan N, Snider
*Prof, Kenneth 8, Latourette *Prof, Donald G, Tewksbury
#Dr, Howard P. Lowry Dr, Henry P, Van Dusen

., Mige Amy Ogden Welcher

Under date of December 4th, 1952 the Report of the Treasurer to the
Yenohing Univergity Committee was malled to the members for their inepection
and approval,

The members were asked to indicate by return posteard their spproval
or disapproval of the Report,

Those whogse names are starred above approved of the proposed vote as
follows:

VOTED Y-79 that the Yenching University Treasurer's Report for the period
ending June 30, 1952 be recommended to the Trustees for inoclusion
as BExhibit L in the United Board Report,

VOTED Y-80 to oredit "Accounts Payable® with the surplus of $102,137.40 for
the fiscal year ending June 30, 1952.

Very truly yours,

Tl 1

Asgociate Treasurer




December 9, 1952
70 THE MEMBERS OF THE

YENCHING UNIVERSITY COMMITIEE

Dear Friends:

Tnolosed herewith, 18 a Balance Sheet for Tenching University as

of June 30, 1952 together with a Statement of Receipts and Disbursements for .
the fisesl year July 1, 1951 to June 30, 1952, both of which have been checked
by the Auditors, Messrs, Chambellan, Berger and Welti. These statements have
been prepared as Exhibit L of the Report of the Treasurer to the United Board
and are herewith presented in lieu of the usual Report of the Treasurer to the
Yenching University Committee of the finanolal activities of the University for
the year,

Since all contact with our bteloved University in Chine has been
discontinued and since no funds were sent to China during the fiscal year 1951~
52 the activity in the University accounts was reduced to a minimum, The annual
report of the Treasurer to the United Board will be presented in a form that
will give a complete finencial picture of the stewardship of the United Board
including its administration of those funds it holds for the various Colleges,

Ae you lmow, in June 1945 the Endowment Investments of Yenching

University were consolidated with those of the other Universities in a "common
trust" in the accounts of the United Board.

Similarly, in June 1950 all investments of special funds and
reserves of Yenching University were consolidated in the United Board with the
exception of a mortgage on property located at 143 Main Street, New Rochelle,
the book value of which at Jume 30, 1952 was $791.,29, whose value could not be
accurately determined at ths time of consolidation.

In January, 1951, after the U, 8. Treasury Department prohibited
the sending of any funde to Chins, the Yenching University cash accounts were
traneferred to the Unlted Board and consolidated in the Board's bank account.

At the present time therefore, all cash and investment sesets with
the exception of those referred to above, are held by the United Boerd for the
benefit of this University and are insluded in the United Board Tressurer's
Report.,

Cash and investmentsheld by the United Board for Yenching Urdversity
on June 30, 1952 were as follows:




Yenching University December 9, 1952

Consolidated
Investment Cash

Endowment........0... $ 2,360,225.51 372,15
RILANERES S S o 142,790,09 1,793.17
Current,eseereccennes 706, 327,25 _37,929.83

$ 7,209, 3)"2- 85 $’40.095. 15

Certain aspects of the enclosed statement of receipts and disburse-
ment are of sufficient importence and interest to warrant special comments,

Of the $118;831.05 shown in column 1 ae "Investment Income" added
to the various accounts, $97,782.03 represents income earned on Endowment In-
vestments consolidated and $21,049,02 represents income earned on investment
of special funds; reserves, and surpluses,

Column 2 under "Income on Special Investments" indicates the emount
of interest recelved on the mortgage referred to above,

In column 3 the amount of $1,050,00 represents receipts under a
trust agreement from the McBrier Scholarship Fund held by the Montclair Trust
Company as Trustee,

During the year $6,594,142 was received from the American Board of
Commissioners for Foreign Missions as the income on the $100,000,00 D. Willis
James Foundation held by that Board in trust for Yenching University. Alse
$269.78 was received from the Mary 4, Richards Trus® for Peace Scholarships
and $100,00 from the Elsanore M, Marcy Scholarship Fund.

It will be noted in column 4 that the Methodis$ Division of Foreign
Missions continued their designated grant t0 Yenching University in the amount
of $4,875.00,

Under column 5 "Special Gifts" are included an edditional distribu~-
tion from the Bxecutors of the Estate of Marie Maclean in the amount of
$5,908.41, of which $2,954,21 was transferred to the Marie Maclean Endowment
Fund by action of the United Board Trustees and $2,954.20 was left in Suspense
Account for future disposition,

Among the "College disbursements" on page 3 will be seen $71L4.86
for journal subscriptions and $39.49 for storage charges. These joumals which
are now being acoumulated and stored will be made available to Yenching Univer-
sity or some other institution when shipment is again feasible.

By vote of the McBrier Fund Committee the furniture in the social
service center on the University campus was purchased by that Fund from Mr,
Ernest K. Smith for the amount of $500.00.

When Mr, Philip de Vargas saw no further possibility of using the
Swiss Committee Fund for the benefit of Yenching University he requested that
it be turned over to the Americaen Board of Commissioners for Foreign Migsions.
This was done during the yeer in the amount of $6,091,68,
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During the year, Dr. Bliss Wiant authorized the payment to certain

individuals of deposite standing in their names on the Yenching books totalling
$3,070.00. The payment so authorized could not be charged directly to the
"frozen" accounts of the individuais and the United Board Trustees authorized

that they be charged to a suspense account until such time as the personal
accounts of the individual became unfrozen.

In addition to the disbursemente shown on the attached schedulee
& grant of $4,000, was made to the United Board by the McBrier Fund Committee,
This was the first half of a graent for support of the United Board's spiritual
ministry to Chinese students in North America.

The activity for the year which normally would fall within the
university budget resulted in an excess of receipts over disbursements amount-
ing to $102,137.40. In previous years, this would have been considered an
operating surplue and would have been set aside for the University to draw
upon during a succeeding budget period. Accordingly, it is

RECOMMENDED that the surplus in the amount of $102,137.40, which is the result
of normsl budgetary receipts in excess of disbursements for the
year 1951=52, be transferred to Accounts Payable and held for die~-
position by the TYonehing University Committee and the United

Board Trustees.

Enclosed you will find a postcard with which it ie asked that you
record your epproval of the above recommendation and also your approval of
having the attached Schedules included ae Exhibit L in the Treasurer's Report
to the United Board,

Thank you very much,
Very truly yours,

7’% B draman

HENRY B. SEAMAN
Associate Treasurer




BALANCE SHEET
YENCHING UNIVERSITY

AS OF JUNE 30, 1952
ASS2IS LIABILIZILIES

Endowment: Endowment:
Tovestments with United Board... 2,360,225.51 General BUndB...eesceesoranpsenes 1,827,471,84
General InvestmentsS.....ccvecsee 791.29 Natural Science Fund..c.c..| 500, 000,00
Held in Trust - American Board.. | 100,000,00 Profit on Sale of Securitiep.... 139,927.11
Student Loans in China.......... 4,903,50 Student Loan held in China.f..... 4,903.50
Cash with United Board..........} 372,15 2,466,292,45

Plant s ‘ Plant: ‘
Completed Bulldings....ccececace 1,503, 432,61 Funds, Reserves & Accumu? atodt

t

Lend end Improvements...........| 176,169.24 Barnings:
Equipmant....,........--.o---..- 86.76"‘.06 Used to acquire Plant AssetBecc-o 138209678.56
OperationBecoccecocssssscacovass 29, 312,65 Invested in Securities.....p..... 142,790.09

R’pair‘ “d- Bﬂpl&cemﬁnt'..o.o-.-. a ooo. Held 111 0&“..0..0,.-09..0.0---.0 337930’7
1.820.373.52

Investments with United Board...| 142,790.09
Cash with United Board...c.ec.o.o 1,793.17 1,965,261,82 1,965,261,82

Current Assets: Current Liabilities:
Investments with United Board... 706.&?7.2’5 ACCOUNTS PAYADT €0scsseesvochosans 122,132,60

Cash with United Board..c.c..... 37:929.83 Income Deferred.....ccecesofeecocs 83,537,
Taculty Reserve Fund...ocoolocees 39,542, 51
Regerve for Scho’arship...d... 849,07
¥ _ Natural Seiences.....- M.MSH-ZS
Hawaii Special Fund....... & 2,400.67
Student Alumni Fund....ececfesss 29,342, 60
Me R B v an el 86,373.21
Suspense CreditSe..osces o . 16,526, 32
Annuity Reserve....ocoeees 6,329, 39
Pleld Funds...... sesgsas Jo.....  20,690.48
744, T40.61  Surplus 1951/52....cceveces 102,137,140 __ Ji4, 740,61

$ 501-76929“'088 $ 57 76.29’4.88

Campaign Bquipment.....coececees 3.53 Managers Ourrent Funds & Inconme.. 230,142!4-.32
b))




-l - Exhibit L

YENCHING UNIVERSITY
RECBIPTS AND DISBURSEMENTS
JULY 1, 1951 ~ JUNE 30, 1952

RECEIPTS

ther
Conso'idated Special Inveitment Mission
Investment Investment neone Board Special
Income Incom® ~frusts = GOrants Gifts

Bndowment:
Tndowment Income Stabilization......ceeccecocrcns 573,26
MeBrier Scholarship Fund s $abis ) , 050,00

Plants
Genera) Bullding Funds.icceccosssccesssoccaccscccs
Special Plant Tunds...cboecoccoccrncconecacaccane 0
Current Generalt :
Aeceints - Methodist Bogrd..c.ceeccecccccase
Endnment Inoome Unrestricted. .aeccccccecvescss
- Schopl of Theol0gYceecccoss aee
IncOmO—Baahford Maint..-................'.-.. °9
" _ Scranton-luce Soclety Centre........e...
f  « Luce Scholarship...cecvrscocsscscccsccce
? . Restricted Sch?larahips.................

Speaial Fundst |
Annuity nsurance......L.............

Income -~ Porter ]i‘u.nd..
Suspens@......
?  «J, L, Stuart......
» ’Ruth ChOV...o...........-.........
Swiss Committes Accoubt..ecccscsce
Suspense -~ Student Alun. Fund......cccve oo s
® | Labor Welfare. Training o U S
n L samDeanPrOJec‘h...-..-..-....-.......
. - Linguistic Apparatul,....osceecoecccns




Account
Suspense - Estate Marie Maclean.....cccccevevace
Hawaili-Yenching Fund....... S lolsleislelsi s sis sisvisivieivisioie
Income — Managers Current Funds....cc.ccoceo
Miscellaneous Current Gifts..-ceccecccces
McBrier Foundation - IncCOme..cecceccecsecccccecs
Current Scholarships........- SO OOOB00 OO OBOA0 0 AD
Faculty Reserve,
Chinese Faculty Beservec...ccsccccovcoce
Annuity Reserve.e..cceececoccosercoccoccs
Field Funds.
Regerve - Natural Scienc@.....ccccceee SRRty
Endowment Income - Restricted...ceccccoceccecce <
Accounts Payabl@ccevccecoccess e tc olels
Endowzent Income - Undistributed........c.ccceee 5

-3 -

Consolidated
Investment
Income

Exhibit L

Other
Special! Investment Mission
Investment Income Board Special Suspense
Income -Trusts Grants Gifts Credits

24184,60
61.27
5:851.07
368,92
5,811,26
19.81
860,14
144,43
59,89
525,57
113,08
98,12

4, 475,00

5908, H1

100,00

50,17

$ 118,831,05

Legal Fee - res Marie MclLean Fund....ccovcccveee 56
Social! Service Center Furniture Purchased from
Ernest X. Smith by McBrier Fund.e.ccaeve
Annuity ~ Faculty Membors..cccccoscvocccccocccacee
Reimburse Incy Burtt - Expenses Soclal CenteT.....
Subscriptions - Periodicals...c.ccoocecocoocancocne
Storage - Periodicals.
Misoe‘”aneous..............................
Swisa Committee BN . oo eovnoiesiossanssesoessssesssis
i Stocks delivered to A.B.c PM,.....
L - Cash " LA

Payments, to ‘various Individuals pending u.nfreezing
of persoﬂal accountS.c.covecoos s ik

College
Disbursements

$ 50,17 $ 8,014,20 $ 14,875.00 § 6,008.41 $ 2,379.85

Personal Loss
Administration Dep. Suspense on Suspense
Expense Remitted Debit Securitles Debit

500,00
(72,00)
218,00
Tk4.86
39.49
(2 42)

127,30

594,00




= -

Personal Loss
Co1ege Administration Dept, Suspense on Suspense

Disbursements ___ Expense Remitted Debilt Securities Debit
Y.P' Mei - BOOkaO"IOl' Pro,ject.....o...-.. eoecon o 362.“.2
Besurn B. ¥, Bdwards deposit on house. 5 25,00
Refund Personal Deposits thfn Dz;,B.Wiant-Ohan-‘ro Hsu 250,00
. n 8

" 2,50

~Plei-Tien Kuo

$ 1.397.93 $ 127.30 6,363.18

$ 90.00 8 4,051.42




RECORD OF CIRCULATION VOTE

YENCHING UNIVERSITY COMMITTEE

UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

December 31, 1953

Members of the Committee:

MWrs, J. M. Avann Mr. Henry R. Luce

Mrs., Robert G. Burlingham *Mrs, Maurice T. Moore

*Miss Margaret E. Burton *Dr, Eric M. North

*Mrs, Samuel McCrea Cavert *Mrs, Charles C, Parlin

*Mrs, Charles H. Corbett *Mrs., Timothy N. Pfeiffer

Mr, William Danforth *WMr, Andrew H,. Phelps

Mr., Arthur V, Davis *Dr. Josephine L, Rathbone

*Mrs. Franklin G, Field *Mr,. Leslie R, Rounds

Mrs, John H, Finley *Dr, Guy E. Snavely

Dr, Sidney D, Gamble *Mr, Girvan N, Snider

*Mrs. Douglas Horton *Prof., Donald G. Tewksbury

Dr. Kenneth S. Latourette *Dr, Henry P. Van Dusen
*Miss Amy Ogden Welcher

Under date of November 13, 1953 the Report of the
Treasurer to the Yenching University Committee was mailed to the members
for their inspection and approval.

The members were asked to indicate by return postcard
their approval or disapproval of the Report,

Those whose names arc starred above approved of the
proposed vote as follows:

VOTED Y-81 that the Yenching University Treasurer's Report for the period
ending June 30, 1953 be recommended to the Trustees for
inclusion as Exhibit L in the United Board Report.

Cordially yours,

WILLIAM P, FENN
Executive Secretary




November 13, 1953

T0 THE MEMBERS OF THE
YENCHING UNIVERSITY COMMITTEE

Dear Friends:

Enclosed herewith is a Balance Sheet for Yenching University
as of June 30, 1953 together with a Statement of Receipts and Disburse.-
ments for the fiscal year July 1, 1952 to June 30, 1953, whieh have been
prepared by the Auditors, Messrs. Chambellan, Berger and Welti. These
statements have been prepared as Exhibit L of the Report of the Treasurer
to the United Board.

Since all contsct with our beloved University in China has
been discontinued and since no funds were sent to China during the
fiscal year 1952-53, the activity in the University accounts was reduced
to a minimum, The ennual’report of theTreasurer to the United Board
will be presented in a form that will give a complete financial picture
of the stewardship of the United Board including its administration of
those funds it holds for the various Colleges.

At the present time all cash and investment assets with the
exception of o mortgege on property located at 143 Main Street, New
Rochelle valued at $341,89, are held by the United Board for the benefit
of Yenching University and are included in the United Board Treasurer's

Report,

Cash and investments held by the United Board for Yenching
University on June 30, 1953 were as follows:

Consolidated _ v
Investments Cash

ENA0WNMON L. . o vseconvoecacsossod 2,362,304,09 671.83
BB Sl e iin s covalssnssans 147,203.59 1,666, 39
cu_.rrent...........-.-.o..---. 812'867003 36!261086

$ 3,322,374.72 $ 38,606,08

Oertain aspects of the enclosed statement of receipts and
disbursements are of ‘eufficient importance and interest to warrant
special comments,

v

Of the $125,468,94 shown in column 2 as "Investment Income"
added to the various accounts, $98,178.98 represents income earned on
Endowment Investments consolidated and $27,289,96 represents income eared
on investment of special funds and reserveas.
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Column 3 under "Income on Special Investments" indicates
. the amount of interest recelved on the mortgage referred to above,

In column 4 the amount of $1.050.00 represen{;s receipts
under a trust sgreement from the McBrier Scholarship Fund held by the
Montelair Trust Company as Trustee,

During the year $3,047.34 was received from the American
Board of Commissioners for Foreign Missions as the income on the
$100,000,00 D, Willis James Foundation held by that Board in trust
for Yenching University, and $2,878.62 was reoceived by the United Board,
Algo $100,00 was received from theBleanor M. Marcy Scholarship Fund,

It will be noted in column 5 that the Methodist Division of
Foreign Missions contributed $By250400 to Yenching University. Osher
Mission Board grants were received direotly by the United Board.

During the year the following were transferred, with proper
approval, to the United Board: income on James Fund - $12,692,78,
appropriations from Methodist Division of Foreign Missions -~ $7,125,00,
and income on MeBrier Foundation - $4,000.00,

Enclosed you will find a postcard with which it is asked
that you record your approval of having the attached Schedules ingluded
as Exhibit L in the Treasurer's Report to the United Board,

Thank you very much,

Very truly yours,

William P, Fenn,
Execut ive Secretary




TYENCHING UNIVERSITY
j CE SHEET
AS 30, 1953
438218 ~ FUNDS
En nt Section: ‘ Endowment Section:
Cash - UBCCC,..secececcssve § 671.83 General TUNAB..ccnsssesocvevcacsced 1,823,176.63
Investments~-Trust hmd-UZBGGO 2.362.30‘4-.09 Natural Science MundBeeseccoscoccs 500, 000,00
General Investmnts-Mortgage 341,89 Profits on Security Transactions.. 1’40.1141 18
Funds held in trust by the Student Loan Funds held in China.. 4,903,50
Amer.Bd.of Commissioners
for Far eign Missione.... 100.000.
Student Loan Funds held 1n China 4,903,50 2,468,221.71 2,h6g,221. 31

Plant Section: Plant Secti
Completed Bldgs. 1,503,432.61 Funds, Bavenues & Accumulated Barningss
Land & Land ~ Used to Acquire Plemt Assets...... 1,820,678.56

Improvements.. 176,169.24 Invested in Securities.,...ccccc.e. 147,203.59
Bquipmente..c., s 86, 764,06 Ho1d 30 CRBN. v voserassossossnssessa 1,666.39 1,969,548.54
Bldg.Operations. 29,312,65

Repairs & Replace- rent Section:
nentS...coa.. 25,000,00 1,820,678.56 h”agors Ourrent Fund $ 213.970.53 ’
Tnvestnente-T3000 Spectal Tunde Nou e e Rl
o UBcccconSOIidatedc cdee e 1""1922% 9 1 69 !‘,8 D.Pt.of Natural Science Reserve... h‘.ESG 35
“h“ ..-.o.o-o'-ouuoooo-___l_—_}a .9 Q5 .5" mmse ramlty n’serve..o,ng,.l.-.. 51859 99
: Annuity ReServe..ccceceascansosonce 6,472.11
Hawaii-Yenching Fund-Special
Chemistry Purchases. X 2,470.80
Inoome Deferred.c.ceccacaccccacacs 88!795097
Gurrent Section: Fi6ld FundSeeeesncecese 21,301.81
CRRE = UBGOUL et ohisnininissisisiions 36,267.86 Suspense:
Speciel Investmnts-UBCCC-Special Student Alumni Fund... $ 30,212,82
Pds.Consolidated: i Estete of Marie Mclean
Trust Funds..... 760,459.08 Pund,.v.oe..0 88,926,715
General Budget Miscelleneous...s..... _17,186.3%  136,325.91

Funds....... WWM Undistributed Income...e. cceaes e er o 331,232.57 __ 8Ug,13k.8
$ 5,286,904, 74 $ 5,286,904, T4




YENCHINC UNIVERSITY EXHIBIT 1 continued
STATEMENT OF RPECEIPTS AND DI URSEMENTS

FOR THE FISCAL YBAR ENDED JUNE 30, 1953
Income -~

Income Other Mission
Total Investment Special Investments Board
RECEIPTS Receipts _ Income  Investments _ Trusts Grant

Endowment :
Erndowment Income - Stabilization Fund.ee.ceeecees..of 604.79 604.79
Trank D. Camewell Professorshipe..ccecrecveccoccescace 5000
McBri’r Schollrship rund...........-............-... 1.050.00 19050000
Profit end Iose on Sale O0f Securityececccococesccocs 224,07

Plant:
G‘neral B'uilm md‘""..'..""."l‘. seo0v0000ca0 2.679011
Special Plent Funds-Wheeler Memorial Chapelecec...... 1,386,60
" L " _Laura S, Rockefeller Fund....... 221,01

Current General:
Methodist Division Foreign Misslons,...cececessccece 2,250,00 2,250,00
Endowment Income — Unrestricted.eeceeeessssccascscse  8O0,U37.Th 30.60 3,043, TH

-RGStricted.'0‘.0.....0-00.0..0..0 10.561"076
Income ~ Bashford Maintenance Fund....cccececceccoss 1.’423.79

- SQranton-IluOO 800181 “nter. e@oecseso0oosaco v u7
- Inge Scholarship Foundation.....cececcsense 2,120,811
- Restricted scmlar'mpﬁocougooooooctooo-ooo 1.769.56

Special Funds:

mplus'......D'.....0.0.0......0...0.0..'......I... 750.12
Income - James W, Porter Funde.cccccosoceccesvoncecse 317.75
suspense.-....-.....-.........--'.-.......-......... 75"'.52
o) Dr. Jo I'. Stuart...-.....o.... 90000000000 266.30
- mth cm'oooooo-.to.0.00000000-0Oo.'cntill 6"'.66
- Student Alumni Pund...cccecececccossccccns 8710.22
- Labor Welfare Training Fund...occccccvcace 10.91
- smel man ijac‘bs..--o.--...-.-...--.-.. 1306"’
- Linguistic Apparatus...eccecccecccescaccccs 2.7
- Bstate Marie Mclean Funde.c.cscoccvecccscs 2455354
Hawali Yenching Fund.ecceccscocccsccconccosscsacsoce 7013
Income ~ Manager’s Ourrent Fund...c.ocecvoscecoacesce 64813455
Migcellaneous Current GiftSe...c.coesocccscsancosescs 431,26
McBrier Foundation - INGOM@.....scoeccecocsvcseccsco 5,913.51
Current ScholarshipB..c.cccocecosscescccsccsssscsnsccs 125.90

s 3 a3as==




- 3 -Exhibit L
Ingome -~ concluded
Income Other Miesion
Total Investment Speciel Investments Board

Regeipts continued Receipts Income _ Investments __Trusts Grant Other

r.mlty R"Om-....toionontqooboo00-0000..00~¢-o.o * 1.000.95 1.m.98
Chinese FACUILY RESOrVEc.c.-ccosocrosscressvontecce 167.94 167.94
Anmlity Reﬂem-...--.-.........-...-....-.-.-..... 1’*2.72 1’*2.72
rield md—sl0-000'00'...0.0..0..00........O.O.O.O.. 611‘33 611.33
Reserve - Department of Natural Sciencesc...cc.ccse 131.80 131.80
Tndowment Income - Restricted.c.cecccceccacccccreee 113.79 113,79
Undi.trimt’d Inmmo.l...l...0.'.'¢...".O...I0..l. 8.91‘3.96 6.8 .06 2.°7u.m

$ 134,928.97 $125,468.94% $ 30.60 $ 4,193. 74 2,250.00 2,985.69
M
ransfer

Total Disbursements College Promotional
DISBURSEMENZIS Disbursements __to UBCCC Disbursements _Equipment

[}

Income on James Fund:

1551 andprior m@m@-....-....---.o.-.....-oo..--. s '05 62

3y 05k,
1951/52 INCOME, easvevevosssasanstnsssarsssssmcescas B.gau.ha

1952/53 vy L e S SRR R 0. . o7 . 12,692,718 12,692.78

Methodist Division of Foreign Mlssionss
1951/52 Appropriation"..oot-cocbooobocoo.oo'qo.o-. u.8750w
1952/53 “ Qocp opooOes de °0 ee 900000020 ..lalgﬁ.ol :.w-“ 7.125.m 7.125.w

MoBrier FoundatiONe..eeesecesssressssssssessasssscsssssacccesses 14,000.00 }4,000.00
Gampaign Equipment Fund.e.cccesevosecccsososnscsccscoso0ons e o u83053
Edward Manice ~ Reimbursement of Subscription Expens6.......c.-e 13,50
h_pens‘a - Suspenge - Dr. Jo Le Stuartececccscosccsconcsoccccces 30

$ 24,7319.11  § 23,817.78

Net Increase - Receipts over Disbursements......cecoceccccccces $ 110,609.86
Tota.l Md‘ and Liabilitieﬂ L J‘ﬂ.y 1’ 1952.---..‘0. c@pe0opocnDO e Ellislgaiﬁgg

Totel Funds and Liebilities - June 30, 1983 e encerwosintssnve® 5,286,904, T4

ARSI




November 17, 1954

TO THE MEMBERS OF THE
YENCHING UNIVERSITY COMMITTEE

Dear Friends:

Enclosed herewith is a Balance Sheet for Yenching University
as of June 30, 1954 together with a Statement of Receipts and Disburse=
ments for the fiscal year July 1, 1953 to June 30, 1954, which have been
prepared by the Auditors, Messrs, Chambellan, Berger and Welti. These
statements have been prepared as Exhibit L of the Report of the Treasurer
to the United Board,

Since all contact with our beloved University in China has
been discontinued and since no funds were sent to China during the
fiscal year 1953-54, the activity in the University accounts was reduced
to a minimum, The annual report of the Treasurer to the United Board
will be presented in a form that will give a complete financial picture

of the stewardship of the United Board including its administration of
those funds it holds for the various Colleges.

At the present time all cash and investment assets are held
by the United Board for the benefit of Yenching University and are
included in the United Board Treasurer's Report.

Cash and investments held by the United Board for Yenching
University on June 30, 1954 were as follows:

Consolidated
Investments Cash

Endowment.........o.o0nvnee. § 2,364,739.30 8 179,17
Plant...........-..-......-. 151.572091 1.91""079
Current........ 934,357.69 __19,310,06

$ 3,450,669.91 $ 21,k0l,02

Certain aspects of the enclosed statement of receipts and
disbursements are of sufficient importance and interest to warrant
special comments,




Yenching University Committee Treasurer's Report
-2 =

ot the $130,697.26 shown in column 2 as "Investment Income"
added to the various accounts, $98,361.,19 represents income earned on
Endowment Investments consolidated and $32,336,07 represents income
earned on investment of special funds and reserves,

Colum 3 under "Income on Special Investments" indicates
the amount of interest received on the mortgage paid off during year.

In column U4 the amount of $975.00 represents receipts under
a trust agreement from the McBrier Scholarship Fund held by the
Montelair Trust Company as Trustee.

During the year $100,00 was received from the Eleanor M, Marcy
Scholarship Fund.

During the year the following were transferred, with proper
approval, accumulated income on MeBrier Foundation in the amount of

$19,365.31.

Enclosed you will find a posteard with which it is asked that
you record your approval of having the attached Schedules included as
Exhibit L in the Treasurer's Report to the United Board,

Thank you very much,

Very truly yours,

fY C. T. PALMER
“Aésociate Treasurer




% NG UNIVERSITY
BLLLNCE SHIET
AS OF JUNE 30, 1954

vl R

ASSETS

Epdowment Section:
General Funds. 0$ 11824t??7c30
Natural Science FundS.eeceec.. 500 000,00
Profits on security transactions 140, 141,18
Student Loan Funds held in China 4,903 .50

Endowment Section:
%sh l}BCGC ....ll....'. .OI.$

Investmts~Trust Fund-UBCCC..
Funds held in trust by the
Amer,.Bd,of Commissioners for

Foreign MisSionS.eecescecess 100,000,000 '
Student loan funds held in Chipa 4,903,50 2,469,821.98

Plant Seection:
Completed Bldgs.$ 1,503,432.61

Land & Land
Improvements.... 176,169.24
86,764406

Equipmen'b........
29,312,65

Bldg.Operations..
25,000,00

179.17
2,364,739.31

2,469,821.98

Plant Section:
Funds,Revenues & Accumulated Barnings:

Used to Acquire Plant Assets... 1,820,678.56
Funds:

Invested in Securities.

Held in Cash

131,572.91
1,914.79

© v s000 0

1,974,166.26

Current Section:
Managers Current Fd$ 213,970.53

1,820,678,56

Repairs & Replace-
mentS.eeeeces
Investmnts-UBRCCC (Special Funds
Consolidated) ..ceeeececcene
CaSh—UBCCC... ------- e@g e et
Current Section:

151,572.91

o 1,924.79 1,974,166.26

19,310,06

Special Investmnts-U?CCC(Speclal

Funds Consolidated):
Trust Funds $ 880,326.32
General Budget

934,357.69

953.667.75

.« o ¥ 5,397,655.99

" Current Fd.Income30,625.66
Faculty Reserve,......coca.
Dept.of Natural Science Reserve
Chinese Faculty REserve....e.es
Annuity Reserve..c.ceeeasesesss
Hawaii-Yenching Fund-Special

Chemistry Purchases.
Ingome Deferreds . ve s sensonses
Field Funds.
Suspense:
Student Alumni Fd., $ 31,149.61
Estate of Marie
McLean Tund...... 91,684.,94
1"iscellaneous 8.270,2
Undistributed Income

e0 00 09 080

24,596 419
35 0932¢L"5
k,728.31
6,042,49
6,633.93

2,547.,60
78,158.21
21,961,96

141,104,82
111.941,79

953.667,75

TOTAL.

$ 5,397,655.99

————————
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EXHIBIT I cont'd
STATR/ENT & z;;:i

FOR THE FISCAL YAkl uﬂDED JUNE 30

Income - Other
Investments -
Trusts Other

Income
Special
Investments

Investment

Total
i Income

Endovment:

Endowment Income - Stabilization Fund......ceceveeerenrcnes .
McBrier Scholarship Fund..

Plant:
General Building Fund.. S sa ek
Speclal Plant Tunds - Wheeler Memorial Chapel R
i - Laura S. Rockefeller Fund sesssasusens

Current General:

Endowment Income - Unrestricted...
) 1t ~ Restricted leleiainlais wiaisle sbinrotata s
Income - Bashford Maintenance FUnd...seeceeceacocsocccnsss
Ul Scranton-Luce Social Center Maintenance..esceesss.
Luce Scholarship FoundatioN.eeescseceas
i Restricted Scholarships......

opecial Funds:
sndowment Income - James W, Porter Fund

Suspense = General....
"

e eecpeecon

"

0 e eBeasv s IR0l e

. Dro J. L. Stwt..a-c-.o-u-.:u-occ-cooo-ogonuo-oo
"Ruth ChOW... ----- eecesve e 8800008000000

- Student Alumi Fundee.eeos. STelalls s larerole tlohereTs
-~ Labor Welfare Training Fund....ecoveecocecccccsss
- Samuel Dean ProjectsS....ece.cceeserssenencs

- Linguistic ApparatuS...c.eceececsse
- Estate of Marie Mclean Fund....
Hawaii-Yenching Fund............. ..... letalaiale nin b eie s o otel elulois
Income - Manager's Current Fund InvestmentS...e...ceeeeeeen..
NEscalianeots CUPHBNE CILEE . s ¢ eios cons siesvseses sanssessss
Endowment Income Restricted - McBrier Foundatlon S g Shite
Current ScholarshipsS.eeeeseceesosceossascons

FaQulty Reserve....ecveececocoocess
Chinese Paculty Reserve............
Annuity Reserve.... o _
B3804 FUNAS. o0+ 0 0o s Sseis iia R SR o W I e

77,505,410
10,608.29

1,479.43

29,50
2,129.57
1,821.69

320,59
1,508,02
19.13
70,04
936.79
Heses
15.35
3.65
2,758.19
7680
7,358425
L6643
6,055.80

130,01 -

1,081.01
182,50
161.82
f60,15

625,67

2,885.62

1!"‘930“‘3
238,67

77 ,596,48
10,608.29
1,479.43
29.50
ek Ly
1,821.69

329.49
486,66

70,04
936.79
12525
15:35
3.65
2,758.,19
76,80
7+358¢25
L6643
6,055.80
30,01
1,081,01
182,50
161 ,¢2
660.15

975,00




CORD OF CIRCULATION VOTE

R__E___—.—_-——-————__—__—

NG UNIVERSITY COMMITTEE

YENCH

UNTTED BOARD FOR CHRISTIAN COLLEGES IN CHINA

Decembe 1954

Members of the Committee:

Mrs, J. M, Avann Mr. Henry R, Luce

#Mprs. Robert G. Burlingham ®Mprs, Maurice T. Moore

*Miss Margaret E, Burton *Dr, Bric M, North

Mrs, Samuel McCrea Cavert *Mrs, Charles C, Parlin

*ps, Charles H, Corbett 4&;SOAT2§Oth§ N%hPieiffer

Mr, William H, Danforth . Andrew H. Fhelps

Mr, Arthur V, Davis *Dp, Josephine L, Rathbone

*Mps, Franklin G. Field *Mr, Leslie R, Rounds

Jv b en s 0
r., ney D, Gamble . Girvan N, Sn

*Mrs. Doug{as Horton #Prof, Donald G, Tewksbury

*Dpr, Kenneth S, Latourette Dr. Henry P. Van Dusen

*Miss Amy Ogden Welcher

Under date of November 17, 1954 the Report of the Treasurer
to the Yenching University Committee was mailed to the members for
their inspection and approvale

The members were asked to indicate by return posteard their
approval or disapproval of the Report,

Those whose names are starred above approved of the proposed
vote as follows:

VOTED 7Y-82 that the Yenching University Treasurer's Report for the
period ending June 30, 1954 be recommended to the Trustees
for inclusion as Exhibit L in the United Board Report.

Cordially yours,

HCTP:MK




RECORD OF CIRCULATION VOTE

YENCHING UNIVERSITY COMMITTEE

UNITED BOARD FOR CHRISTIAN COLLUGES IN CHINA

December 28, 1955

Members of the Committees

# Mrs., J. M. Avann * Mrs, Maurice T. Moore
Mrs. Robert G. Burlingham # Dr, Eric M. North

# Miss Margaret E. Burton # Mrs, Charles C, Parlin

# Mrs, Samuel McCrea Cavert # Mrs, Timothy N, Pfeiffer

# Mrs, Charles H. Corbett * Mr, Andrew H. Phelps
Mr. William H. Danforth # Dr. Josephine L, Rathbone
Mr, Arthur V, Davis * Mr., Leslie R. Rounds
Mrs., John H, Finley # Dr, Guy E. Snavely

# Dr. Sidney D. Gamble * Mr, Girvan N, Snider

# Mrs., Douglas Horton #* Prof, Donald G, Tewksbury

# Dr, Kenneth S, Latourette Dr, Herry P. Van Dusen
Mr, Henry R. Luce # Miss Amy Ogden Welcher

Under date of November 28, 1955 the Report of the Treasurer to
the Yenching University Committee was mailed to the members for their
inspection and approval,

The members were asked to indicate by return postcard their approval
or disapproval of the Report,

Those whose names are starred above approved of the proposed vote
as follows:

VOTED Y-83 that the Yenching University Treasurer's Report for the
period ending June 30, 1955 be recommended to the Trustees
for inclusion as Exhibit L in the United Board Report,

gty
Henry @ T. Palmer
Asso¢iate Treasurer

/ .

L

Cordially yours, Ft Tt
2y AL fomz




E t Section:
Investmnts-Trust Fund UBCCC...$2,366,550.47
Funds held in trust by Amer.

Bd,of Commissioners for

Foreign MisSionS.ecscscessscces
*Student loan funds held in China
Cash « UBCCC..esecenenseens

Plant Section:
Completed 2ldgs...$1,503,432.61

Land & Land Im~
provementS.es...
Equipment...e..o...  86,764,06
Bldg. operations... 29,312.65
Repairs % Replace=~
Ment S, .o sieriieis .ev.__25,000,001,820,678.55

Tnves*ments-UBCCC (Special Funds
Consolidated)o.-c-.oo.c-c-.
Cash et Y-mccconnaoc-o-o--oocco

100,000.00
4,903.50

176 ,169.24

155,396.48
1,”26.05

o 201,41 $2,471,655.38

- Current Section:

Spec1a1 investments
UBCCC (Special Funds
Consolidated) :

Trust Funds...
General Budget

775,828,40
55,20%4,37

Cash » UBCCC..vvvvveneennnns

831,032.77
Lo ,644,02

TOTAL . . . L] . . L] L] L ]

YENCHING UNIVZRSITY
BALANCE SHE®ST
AS OF JUNE 30, 1955

indowment Section:
General FuNdSeccoccacenessssrsnsny ‘Pl 826 568 11"'

Natural Science unds.. 500,000.00
Frofits on security transactions.. 140,183.74
Student loan funds held in China.. 4,903.50

Plant Section:

Funds, Revenues & Accumulated Zarnings:

Used to acouire plant assets......$1,820,578.56
Funds:

Invested in securities............ 155,396.48
Held dnhi cashisecesesasieais

Current Section:
Manager'ﬁ current fund $213,970.53

"-Fd income_35,939.39

1,977,501.09 Faculty reserve secescessesosscccce

Department of natural science
reserve BOB0 GLG

Chinese faculty reserve e.ccceoce oo

Annuity Reserve

Hawaii-Yenching fund-Special Chemis-
try Furchases

Tncome Deferred...........

Field funds.eeeove.n SO

S
vaEsdent alumni fund.
Estate ff Parle Mcuean

Estate g{a
Miscellaneous” ..

249,909.92
36,712,92

4,830.61
£,173.85
6 17590 145

2,602,87
79,022.09
22,439.05

.$31,826,17
93,677.35

%g,g 2.00

0.0
Undistributed INCOMEesececcsscocers

_871.,676,79 Deferred inCOME...eeveencoccssacns y
$5,320,833.26

164,394 .47

297,871.62
959.94

TOTAL ® © o o o o o e » o * o

EXHIBIT L

291471 v655 -38

1,977,501.09

_871.676.79
$5,320,833.26

F—=——— ] :




YENCHING UNIVERSITY EXHIBIT L Cont'd.
STATEMENT OF RECELIPIS AND DISBURSEMENTS

FOR_THE FISCAL YDAR RNDED JUNE 30, 1055

Income -~ Other
Total Investment Investments =

RECEIPTS

Endowment Income - Stabilization Fund...eac.ceceecsecs
McBrier Scholarship Fundesicececces
Liquidation Payments on MortgageSe. cosasacsescccsanscacannns laisiels

%eneral Building Funde.ceceescescancceacsasocconncscsnceas R 5
Schial Plant Funds - Wheeler Nemorial ChaDRL . sisiesnsaima s s it Vet
n - I-aura S ROCkefeller Fmd. eo00ees oo RSN NN

Current General:
Endowment Income = Unrestricted....ecceveecececn. felsratetela s tatarole ofele e
" " < Restricted.....
Tncome - Bashford Maintenance Fund.....ceeevecencvevenccnnes iy
"  _ Seranton - Luce Social Center Maintenanc€..e....ecc0... .
" . Luce Scholarship Foundation...ececccvcvaienceceacns Sistaiere
" . Restricted ScholarshipS..ecececececccascicenes e 8

Special Funds:

Endowment Income - James W. Porter Funde.......ccoee. SO0 00 oD 0D
Suspense = General.....cccceeeeveeercacccccans S eleieae AR o
4 - Bstate lLary Baroour Blalr..cevceceocsctaccncesasaces oe
" o Ruth OhoWe cevesininss
U - Student Almmi. Fund........-...-.-...-...--...-.......
- Labor Welfare Training Fund..... St lu nlelaleleTelsielalolole'e
« Samuel Dean Projects.....ccc... Aale tlolsie s miniclalels ainia v aleinia
) - Linguistic Apparatus......c.ccevicveevncnes SO OO0 o
" - BEstate of liarie Mclean Funde..c.... S PO I G OG0 &
Hawaii Yenching Fund.....c.... 5010
Income = Manager's Current Fund Investments.eaccces.
Miscellaneous Current GiftS..c.ececieccecrcaccrcace
Endowment Income Restricted - McBrier Foundation..eseecvsccsncscee
Current ScholarshipS.eecececescecieacecccoscccacscccescccccsnaveace
Faculty Reserve...cccecececcovecenseccercocrsccccccccscane o I
Chinese Faculty Reserve.....
Annuity Reserve.....ceccevee sleieis e e ST e e IS T3 ) Sle s wiaienie

Receipts

$ 665,84
1,125.00
42,55

2,083,95
1,078.72
172.16

78,435.21
10,505.79
1,468.62
30.9%
2,135.,94
1,880.79

318,40
548,26
20,000.00
50.83
676,56
8.4k
10.55
2.60
1,992.41
55.27
5,313.73
336.83
5.,607435
124,62
780,47
131.36
125.52

—Lncome Trusts Other

$ 665.84 $

2,083.95
1,078.72
172,16

78,435.21
10,505.79
1,468.62
30,94
2,135.9%4
1,830,79

318.40
360402

5083
A6 .56
84
10.55
2.60
1,992.41
55.27
5,313473
336.83
5,607.35
- 2h.62
780.47
131.36
125,52

1,125.00
42,56

188,24
20,000,00
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Yenching EXHIBIT L concluded
Total Investment Income=Other

Receipts Income Invests.=Trusts Other
Special Funds (Continued)

L I L ST Te L T D L S P 477 .0% L77.09
Reserve - Department of Natural Sciencece.s.ccescsessscecscssace 102,30 102,30
Endowment Income - Restricted ReServe...cscecccconcsccecccsvocss 88.80 88.80
Undistributed INCOMe..ceveeceoceccens 6,636,07 6,636,07

$143,012.,98 $121,557.18 $21,455.80

Total Disbursements College
DISBURSEMENTS Disbursements to UBCCC Disbursements

Medical Expenses = Dr. J. L. Stuart....cceceeseesencoccccrcscccennacancans $ 4,320,00 $ $ 4,320,00
Income on Charles M. Hall Endowment (1/1/51 to 6/30/54) eeveveseceasenses  161,626,18 161,626,18
Tnoome on Charles M, Hall Endowment Fund (7/1/54 to 6/30/55). 47,104,421 47,104, 41
Income on McBrier Foundation,.eqessccccqensscsconsssncces 6,785,112 6.785,12

$219,835.71  $215,515.71 $ 4,320,00

e ]

Net DBcrease - DiSbursmerlts Over Receipts...........-......-....-.-n $ (76’822.73)
Total Funds and Liabilities = July 1, 195H..ececcacceccccsoccacessonce 6

TOTAL FUNDS AND LIABILITIES = June 30, 1955. o o « o o « o o « o o « o $5,320,833.26

NOTE: Income from Special Investments has been overstated by
$959.94 due to an over-accrual as of June 30, 1955.




YENCHING UNIVERSITY = COLLEGE FOR WOMEN
BALANCE SHEET BAERTL M

AS OF JUNE 30, 1955

Endowment Section: Endowment Section:
Trust Fund Investmnts-UBCCC...$179,484.65 Goneral Bndowment Fund e..c.e..... $107,076.09
Cash - United Board.....eccee. 175.47 Insurance Endowment Funde...eeco.. 3,000,00
Yenching Coll.Comm,-Fromotional
Endowment Fund..... 20,000,00
Mary Chamberlain Endow. Fund...... 2,073.51
Scholarship Funds........ 13,621.49

Surplus - Net Accumulated
$179,660.18 oE Sale of SecuritieSeesseces.ce _33,889,03 $ 179,660.12

Plant Section: Plant Section:
1AnNd eeeveeeccessssd 15,000,00 : Funds, Revenues & Accumulated Earnings:

land Improvements. 15,545.59 Expended for Land, Bldgs, Improve-
Completed Building 633,980.40 ments & Equipment..... 701 ,324.86
Building Operations: Funds held by UBCCCa.evvenn. veee . 63,164.73
Science Bquipment 10,798.87
Library Books.... _25,000,00 701,324.86
Tnvestment -Bldg.Fund UBCCC.... 62,591.62

o P UG8 )2, 00 30 ) SreR R L (S (ol 573,11  764,489,59 764 ,489.59

Current Section: Current Section:
Trust Fund - Special Invest- Managers Current Funds....

+500,00

el
ments = UICCC.. . vvevecerse 165,006.63 Managers Current Fund Income...... .522.24
o ; Unaistributed Income€...ceeveacere 1299,
Cash - UBCCC... (257.64) fdi iyl gaanERe e 58 222.4?

Faculty Reserve..... ot B R ‘ 7,251.60
Income Deferred:

Current ScholarshipPeseeccceccens A
Rehabilitation Fumd?............. g,§§§ 40
D

General FunQeceecrconeoseascscces 200
Wellesley~Yenching Fund;

SSt .n F d.aoon'.é’ -8
Igveg%men Iggq;e.....$20,§§2.20 L7 344,58
Pheald Punds . vese ssseiivseesss S o 13,468.21

Surplus - Women's College

SUrpluS.ye..e... 13,862.62
Less: Deficit (Mary

16, 748,99 Chamberlain annuity)___ 453,63 13,408,99 164,748.99
TOUAL « o o s o » « » & $1,108,898,70 TOPAD & o s s v 5 v v ¢ 3 1,708,898070
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